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[FCI to issue
bondsﬂusFY

our Eureau
~ MEW DELHI

LEADING finandal insfination IFCI is planning H) lap
the lwrnit roarket during this finandal year, s chicl ¢x-
coutive officer Atul K Rai said.

“We have already raised R |, 500 crore and plan to
come oit with a bond issue this year, " Mr Bal said on
the sidelines of a meeting here oo Toesday, He didn't
give the quanrem of fum:ls t.hat the insttution
plonned to raise,

The meeling was organised to aunuunneamamge-
ment coniract between IPCT Infrastruemore Develop-
wment (TTDL) with Frasers Huaplrahtf vl Singapore for
sCTvioed Apartmerts,

The carnpany bas cornfertable bywidity with capital
adequacy ratie of aver 20% against the regulatory re-
quirement of 10%, be said,

 Asked about plans for inductlon of 2 sumiegis in-
vesior, M Rai 5aid the option was *open™.

The IFCI tward had, in 2007, abotted (he process for
26% equity sale to 4 sirabegic pariner as it did not agree
with the bidders’ dernani for management control.

MIr Rai said JFCT could raise its paid-up equity from
F278 cvore iy e Rs 300 crore et teeat three years.

TIDLs k- up with Prasers marks the institution's en-
uy I the hospitality segrent. The seridoed apart-‘
ments, named Fraser Suites, spread ower 1 acme in
Mayur ¥ihar, inthe Capilal lmulvrsanmv:smm of
about Be 100 crove.

NDLwhich has a land baskol 2. Smjlhﬂnsquare feet
hasplans toray into housing as well



