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RATING {IFCH)
FCARE upgrades ratings T o it

IFCI has announced that on a review of recent develop-
ments, including operational and financial performance
of IFCI, credit rating agency, CARE, has upgraded the
rating assigned to the long-term facilities and Re-
deemable Non Convertible Taxable Bonds of IFCI from
'‘CARE A-' [Single A (Minus)] to 'CARE A+ [Single A
(Plus)]. This rating is applicable to facilities having tenure
of more than one year and facilities with this rating are
considered to offer adequate safety for timely servicing of
debt obligations. Also, such facilities carry low credit
risk. Further, CARE has also upgraded the rating as-
signed to short-term facilities of IFC} from ‘PRt [PR
One]'to 'PR1+ [PR One (Pius)]’. This rating is applicable
to facilities having tenure upto one'year and instruments -
with this rating would have strong capacity for timely
payment of short-term debt obligations and carry lowest
credit risk.

C-20E-01-P.tif



