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-.f'ﬁﬁlTED BALANCE SHEET AS AT 3IST MARCH 2010 % C ok
R {Amount in Rupecs)
SCH AS AT AS AT
ey No, I1-Mag-10 31-Mar-09
1:8OURCES OF FUNDS
1. SHAREHOLDERS' FTND
a} Share (apitat |} 90,730,880 90,730.880
b} -Reserves & Surplus 2 119,748,587 98,541,149
2. LOANS
a) Secured Loans 3 679,231,483 -
b) Unsecured Loana
2. DEFERRED TAX LIABILITY 2.810,4(K) 1.741,905
TOTAL 842,521,150 191,011,994
11. APPLICATIONS OF FUNDS
1. FIXED ASSETS
Gross Block L] 87,543,556 14,661,605
Lexs: Depreciation 24,850,455 10,170,854
Net Bloch, 32,693.400 23.690.75)
Capitad Wonk in Progress 25,797,342 2,363.071
2, INVESTMENTS 5 $2.451.309 Z1,681.875
3. CURRENT ASSETS, LOANS & ADVANCES b
STOCK IN TRADE 34,042 933 14,755,118
SUNDRY DEBTORS 347,555,167 16,736 830
CASH AND BANK BALANCES 421,168,018 51,620.708
OTIHER CURRENT ASSETS 17,030,160 510,06
LOANS AND ADVANCES 131.576.024 53.614.647
953 675,352 159,057,364
LESS:
CURRENT LIARILITIES & PROVISIONS H
CURRENT LIARILITIES 170,591,753 15,051.067
PROVISIONS 1,502,000 730,000
172.093,75% £S5, 781.067
NETCURRENT ASSETS TR1 581,599 143,276,297
TOTAL 892.523.350 191,013,994
SIGNIFICANT ACCOUNTING POLICIES AND
NOTES FORMING PARTS OF TUE LR

ACCOUNTS

Sehodules 1 1o 13 annexed hereto form pert of the Balauce Sheet and Profit & Loss Account
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1FCT FINANCIAL SERYICES LIMITED

AUDITED PROFET AND LOSS ACCUUNT FOR THE YEAR ENDED J1SY MARC 1E 2010

{Amount in Rupres}

SUHEUULE YEAR ENDED VFARENDED
0, 3 -Mar- L0 3-Mar.v
1. INCOME
3 Invome trom operations 4 2139238, 47496 337
b}  Other meome 9 24,RRO52E 7,464 590
TOTAL INCOME A, HIA,65] 55,448,627
1, EXPENDITURE
8} Paymentlo & provisins for employees n B2 535812 22781550
by Administrative and Other Fxpenses i1 R7,088,077 12282358
¢ Interest Costs 12 41,737,572 o
¢} Limenution in the value of Secarities beld as
Stock in e TOS, T8 634,004
d}  Loss on Trading in Securities 0 283450
d)  Depecciztion / Amartesauion 14,479,602 3,181,737
TOTAL EXPENINTURE 218407, 78] 9364458
11, PROFIT BEFORE TAX AND FEXTRAORDINARY ITEM 12,705,872 6326709
1¥, LESS: PROVISION FOR TAX
-Curvent Tax 10,430,000 FAFD 994
-Short Provasien for Earleer Year a 1,753,290
-Fonge Benefit Fax o ' 165 487
Deferred Tax 1068, 435 SERHIS
V. PROFIT AFTER TAX BEFORF EXTRA 21,207 437 2.2M3m
DRDINARY ITEDM
Fatrnordinery ftems -Espensesi Income) 130,083
¥i. PROFITAFTER TAN 24,207 437 1,880,290
VYH, SURPLEUS BROUGHT FORWARD FRUOM PREVIOUS YEAR 65,847,560 63967270
Y. PROYTE AVAILABLE FOR APPROPRIATION B7.054,95Y 65,84?,36!?
1X, APFROFPRIATIONS:
- Proposed Dividead
« Comorate Dividend Tax .
- d4alance Carried 10 Balanoe Sheet N N7.044,097 £3 547 560
) 7,054,997 55,847 5A0
X. EARNINGS PER SHARE
Basic and Diluted KPS befnre extraordinary fem PRI t25
{Face Value per share Rs.10/2)
Basic and Mluted LS 2fier extranrdinary ifent 234 {2
{Fuce Value per shuve Rxi0/-)
XL SIGNIFICANT ACCOUNTING POLICIES AND
NOTES FORMING PART OF THE ACCOLNTS 13
Sthedules | to B3 annered hereto ferm paet of the Batance Sheet nnd Profit & Low Account
AS PFR OUR REPORT OF EVIIN DATE Aﬁ_ACHED HEREWTTH FOR ANP 211 .flIALF OF THE RDARD
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IFC1 FINANCIAL SERVICES LIMITED

CASH FLOW STATEMERT AS ON 3157 MARCH 2010
{Amount i Rt}

YFAR ENDED YEAR FNDED
a2 31002000
A CASH FLOW FROM OPERATING ACTIVITES
Net ProGt befor Lan and exceptional itzum 41 per PAL afe 32,705,872 6,326,759
Adjuriments for:
Depreaiation * Amortisation 14,479,602 3,681,737
Extaordinary itrems . (350,083}
Minunwtion in Valoe of Stock T8 E 634,064
Fapenses relared fo Mecger - {089,500}
Dividend Recsreed (285,71%) 67,997
Profit(lass) on trading - (2R3.a511)
54, 8%, 600 1124801
A Operetion Profet before Working Cepital Changes j 47.605,477 BA5 1. 580
Adjusiments for;
(Inereasey ? Decrease in S1ock in Frade (19,287 %65) (13,599,371}
(Ingrease} - Decrvase in Debtors {3i1.121,338) (32,389,805
(Increase) : Decroase in Other Cinrent Assets 16,120,070y A011,052
{incrense) - Dacrnase i Foans & Advantes {T4.511,308) (422,030, 61M) Y 208 141 {32,869 083)
increase ¢ (Decreased in Carreny Lisbilites i55 840,686 {14,057,790)
Incteana ¢ (Decreasel i Provisions 66,282 {3 304 0 Il .
185,606,968 {17,351,801})
Cash Generated fram Ogperalion {2AAZA161)  {41,769305)
Dirget taxes paid {13.860,072) (1.566,955)
Net cash from Operating Activities §233,684.233) (44,336,260)
B CASH FLOW FROM iINVESTING ACTIVITIES
Purchase of Fived Assets (23.481,938]) 222406123
Additon to Capital Work i Propress (23,432,271) 2,365,071}
Diovidend Reetivad WE,718 67,947
(Purchasej / Safe of investment {0, 764,434y (5 489 i)
Sale ol Fised Assels - 50651
Net Cash used in / raived from Investing Activities (7709741 . §29.561,064)
€ CASH FLOW FROM FINANCING ACTIVITIES
Drvadend - (5,177,303
Conporats Dhvidend Tax - 1879.808)
New Bamuwimngs 635,233,483 -
Repayment of Laars - {LUST.724)
__479,103.483 15,018 013}
Net Chunges in Cash & Cash Equivatent (utbtc) 68,147,309 ] {¥2,312,331)
Opempyg Cash and Cash qunvalent £3,020, 7% 135,133,045 .
Chosing, Cash and Cash Equivadent 421,168,018 53.£10,708
Incresse / Decrease in Cash & Cash Equeinattent J6R 147 310 (21312837
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_EFGI FINANCIAL SERVICES LAMITED
'SCHEDULES FORMING PART OF THE ACCOUNTS

SCHEDULE: |

{Amount in Rupecs)

SILARE CAPITAL AS AT AS AT
o 3 Mag-10 - Mar-09
“AUTHORISED
© 2,82.50,000 EQUITY SHARES OF RS. 10/- EACH
TPREVIOUS YEAR 2.82,5¢.000 EQUITY SHARES OF 182,500,000 252,500,000
RS. 10/- EACH) —
ISSUED, SURSCRIBED & PAID UP
90,713,088 FQUITY SHARLS OF RS.10/- LACH 90,730,880 90,730,880
FULLY PAID
[OF THE ABOVE 69.03.188 FQUATY SIIARES ARE
HELD BY IFCI LIMITED - HOLDING COMPANY]
[OF THE ABOYE 2169906 EQUITY SHARES ARE
ALLOTYED AS FULLY PAIDUP FOR
CONSIDERATION OTHER THAN CASH TO SHARE
HOLIERYS OF C.R FINANCE & SECURITIES £V
LTD PURSUANT TO THE SCHEME OF
AMALGAMATION] .
TOTAL ] , 96,730,880 50,730.880
SCHEDULE: 2
JRESERVES & SURPLLS AS AT AS AT
31-Mar-10 31-Mar{9
SHARE, PREMIUM
AS PER LAST BALANCE SHEET 13,750,800 -
ADD : ADDITION DURING THE YEAR ON . 13,750,000
AMALGAMATION
13,750,000 13,750,000
GFENERAL RESERVE
AS PER LAST BALANCE SHEET 9,179,620 £.R68,120
AN : ADDITION DURING THE YEAR ON - 7.311.500
AMALGAMATION o _ e
9.179.620 T 9.179.620
PROFIT AND LOSS ACCOUNT
SURPLUS ASPER P & L ACCOUNT 87,054,997 65.847.559
ADN : AMALGAMATION RESERVE BROLIGHT 9,763,970 9,763,970
Prorwarn - —_—
96,818,967 75.611.520
TOTAL 119.74R.587 98,541,149
SCHEDULE: 3
JSECURED LOANS AS AT AS AT
31-Mar-10 3{-Mar-i9
SECURED LOANS
TERM LOAN FROM HOLDING COMPANY - IFCELTD. 401,000,000
(SECURED BY BOUK DEBTS AN ALL OTHER
MOVABLES) .
INTEREST ACCRUED AND DUE 391,780
OVERDRAFT FROM BANK 128,841,703
(SECURED BY FIXED DEPOSITS)
TTOTALY 679,233 483 -
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1FC) FINANCIAL SERVICES EIMITED

HEDLLES FORMING PA F1HE ACCOUNTS

SCHEDLULE: 8 {Amgunt in Rupees)
INVESTMENTS AS Al AS AT
Ji-Mar-ifi 3 -Mar-0%
Ciuoted - Non-Trade
INVESTMENTS 1N EQUITY SHARES {Af Cosli 3.851 M8 4 GRYR7S
L8, HP 458154
Unquoted - Feade
INVESTMENT I 1007 SURBIDIARIES
[ECH COMMODITY LT (af cost) 20,000, 1) B.000,000
[20 00,002 EQUITY SHARES OF RS 105
EAUHYPREVIOUS YFAR - £.00.000G LCANTY
SHARES OF RS 105 BACH)
(7 SHARES MELD BY NOMINELS)
1FIN CREDIT LIMITED (a) cost) 17,800,000 9.500.000
(FORMERLY KNOWN AS " R OPTIQONS PVT
LTD, THE COMPARY WAS AN ASSOCIATE IN THE
PREVIQUS YEAR AND HAS BECOML 100%
SUBSIIHARY TN THE CURRENT YEAR)
(25,00,000 FQUITY SHARES OF RS, 10+~
EACHXPREVIOUS YEAR - 900,000 EQUITY
SHARES OF RS, 10 EACH)
{6 SHARES HELD BY NOMINERS]
T e0e0 T IT0m008
TOTAL AE,451,309 21,681,878

(Market Value of Lang Teun Quoted Investenrend is Rs 41,958,515 (1Y - #3 21,75, 107} and the vost i the kong ienm oivestinents is Ks.45,51 308/4)

SCHEDULE: §

CURRENT ASSETS AND LOANS & AR AT AS AT
ADVANCES JMar. 0 3-Mar-09
A. CURRENT ASSENS
a) Stock in Trade
EQUITY SHARLS 34,748,711 15580 182
LESS. PROVISION FOR BIMINUTION TSR 634,064
34,042,983 12,758,118
b} Sundry Dettors {Unsecured Considered Good)
DERTS DUTSFANDING FOR A PHRIOD
EXCEEDING SIX MONTHS 6,004,284 4,095,680
OTHER DERTS 1393883 12640 150
J4TNSR 167 16 736,030
¢) Cash & Nawk Balances
CASH ON HAND 140,706 40,157
BALANCE WITH SCHEDUM ED RANKS
-IN CUHRRENT AC 116041 153 23328802
N FIXED DEPOSITS* 294,986,156 29658 749
HPLEDGED WITH EXCHANGES Hr 536,46 LAKHS,
RS 500 LAXHS WITH CLEARING MEMBER ANL
Rs.1900 LAKHS FUR BANK OVERDRAFT)
{PREVIOUS YEAR - PLEDGED WITH NSE Bs.25
1ghhs ANT} WITH SHCH. £2.9.58 Lakh<s S OR THY
FURBUSE OF MARGIN REQUIREMENT)
410, 165,01% 2302708
o) {deber Currest Assety
INTEREST ACCRLIED BUT NOT DEE 1 st GS10.041
T V04,136,085
B. LOANS & ADVANCES
{Unsecuired Considered Good, untess
atherwise stated}
ATWANCE TO SUBRIDIARY B KL U000 363000
SHARE APPLICATION PEPOSIT IN A 1400, DN - i ﬂ
SURSIDIARY H
PRE-PAID EXPENSES 3,160,800 167,130 iV
ADYANCES TO STAFF 17,445 94,708 i
OTHER LJANS & ADVANCLS 16,418,445 14,377 806
SECURITY DEPOSITS & OTHER DEPOSITS 97,062,692 14,155,342
ADVANCE TAX AND TDS {(NET OF PROVISIONS T.M6,73 3470064 i
FOR INCOME TAX} B
1) 57 124 41434 647
TRl AN ST e
% M_:f‘x




IFCT FENANCIAL SERVICES EINITED
SCHEDULES FORMING PART OF THE ACCOUNTS

SCHEDULE: ¥ {Amtound in Rupces)
CURRENT LIABILITIES AND FROVISIONS ASAT AS AT
3i-Mar.10 31-Mar-09
‘A, CURRENT LIABILITIES )
SUNDRY CREDITORS
a} Due to Miero, Small & Medium Enterprise . -
1 Due 1o Cthers 142,780,434 111450¢
SUNDRY CREDITORS - FOR EXPENSES 2,861,008 2224u23
SUNDRY DEPOSITS 2,487312 -
OTHER LIARILITIES 8..525,]3I 2,712,538
INTEREST ACCRUED RUT NOT DUE 13,937,671 -
{THERE ARE NO AMOUNTS DUIE TO THE
INVESTOR PROTECTHON & EDUCATION FUND)
170,591,753 15,031 .007
R. PROVISIONS T
PROPOSED DIVIDEND .
CORPORATE DIVIDEND TAX - -
PROVISION FOR GRATUITY 1AN2000 720,000
1,502,000 T 350m m.
TOTAL 172,093,753 15,780 997

N\ @/‘:‘\7‘?‘%-"" &




" AFCH FINANCIAL SERVICES 1LIMITED
SCHEDULES FORMING PART UF THE ACCOUNTS
SCHEDULE: 8

[Amount in Hupees)

INCOME FROM OFERATIONS YEAR ENDEDY YEAR EXDER

3t Mar-tu M-Mur-h9
BROKERAGE ON $1(¥ K RROKING 1{H1 6536 SRR 13,306 478
COMMISSION ON SELLING OF MUTU AL FUND PROI TA25,05K 824,319
INSHRANCE COMMISSION 18,995 175.222
LOAM SYNDHCATION FREE 92,194,725 19,375,000
DEPQSTTORY NCOME 10.528,5011 13618218
PAMS (INCOME 939,458 .
PROVITHLOSS ON TRADING OF SECURITIES 11,662,054 -
TNCOME FROM TP 3810 .
COMMISION ON FIIS 9,000 .
TOTAL 239.235.132 7,496,337
SCHEDULE: 9 .
OTHER INCOME YEAR ENDED YEAR ENODED

J1-Map-10 A1 -Mardv
INTEREST ON FIXED DEPOSITS 14,956,900 1 .G02,.866
{TDS RS.18,35,672- PY 16,06 48%")
OTHER INTEREST 2,226,451 0
MISC INCOMEE 411,455 1,923,767
DIVIDEND INCOME 285715 . L a1%)
TOTAL 11880521 1991590
SCHFDULS: 18 .
PAYMENT TO AND PROVISTONS YEAR ENBED YEAR ENDED
FOHR EMPLOYLES S1-Mar-10 3t-Mar a9
SALARY & WAQES 71,667,341 20,1951
CONTRIBUTIORN TOPF & OTHTR FIINDS 4,115,086 1,102 584
CONTRIBUTION FOR GRATUITY THLOM €43 (06
EMPLOYFES WELFARE AN OTHER BENEFTS 3.870,78% . 956952
TOTAL N1535812 - 22.782,5%0
SCREDHLL: 11
ADMINSTRATIVE & OTHER EXPFNSES YFAR ENBLED YEARENDED

_ 31-Mar- {0 . M-Mar®
FEES TO CLEARING MTMBER 515618 104,358
INFORMATION TECHNOLOGY EXDP 2320856 .
DATA FEED CHARGES 2.666,748 442354
DEPOSITORY PARTICIPANT EXPENSES 13,593 3SEA23
RROKING STAMP EXPENSES 123,083 .
TURNUVER BASED FEES - SEB) 37,672 5956,155
PROFESSIONAL & CONSULTANCY CHARGES 12,324,956 1359220
TRANSACTION CHARGES 1,089,797 65,498
VEAT CHARGES 40,035 462 379
ADVERTISEMENT JBS.BB0 10,238
AUDIT FLES 100,00 142 600
BAD DEBTS i} 212951
BANK CHARGES 193,192 380,578
BANK FRNANCIAL EXPENSFS 1,703,552 85889
ENTERTAINMENT EXPENSES 15924 181,288
ELECTRICITY CHARGES PR3] 252.091)
INSURANUE EXPENSES 02011 188,807
MISCELLANTIOUS EXPENSES 1,611,646 }.643,522
POSTAGE & TELEGRAM 1,060,570 87,242
PRINTING & STATIONERY 1,677,534 322,786
RENT 15,966,176 3,R83.022
RATES & TAXES 1452728 175,547
REPAIRS & MAINTENANCE 3,116,051 263,191
SITTING FEES 160,000 97,500
MEMBERSHIP FEE AND SUBSCRIPTION 491329 1,735 506
TELLIHONE EXPENSES 4,740,312 LAGI,SHS
TRAINING ENPENSES 17,717 27250
TRAVELLING & CONVEYANCE EXPENSES 3584307 | 34R 473
QFFICE MAINTENANCLE 2170891 -
BUSINESS DEVELOPMENT EXPENSES TAY,999 82220%
1055 ON SALE OF INVESTMENTS 0,960 -
TOTAL A7.05) 077 12,282,358
~SCHEDULE: 12

INTERLST COS1S YEAR FAMDED YFAR FADED

A1-Mar. 1 31 Ay 00
INTEREST ON-
FIXED LOAN FROM [FCTLIMITED 38,521,051 ¢
UFHER LOANE 4200201 o
OTHER INTERIST 1.110 n
TOTAL 42,737,572 1}




IFCI FINANCIAL SERVICES LIMITED

SCHEDULE: 13

A. Significant Accounting Policies:

b

Method of Accounting:

The financial accounts are prepared under the historical cost convention in
accordance with Generally Accepted Accounting Principles and as prescribed under
the Companies Accounting Standards Rules, 2006 issuned by the Ministry of

Corporate of Affairs.

Use of Estimates:

The preparation of the financial statements in conformity with the generally
accepted accounting principles requires the management to make estimates and
assumptions that affect the reported amount of assets, liabilities, revenues and
expenses and disclosure of contingent assets and liabilities. The estimates and
assumptions used in the accompanying financial statements are based upon
management’s evatuation of the relevant facts and circumstances as of the date of
the financial statements.  Actual results may differ from the cstimates and
assumptions used in preparing the accompanying financial statements.  Any
differences of actual results to such estimates are recognized jn the period in which

the results are known/materialized,

Revenue Recognition:

Rroking Income

= Broking income is recognized on the basis of settiement date of transactions.
Interest Income

* Interest carned ou fixed income hearing sccuritics is accounted on an accrual
” Lgsis.

Loan Syndication Fees

= Loan Syndication Fees are recognised when the vight to receive the income is

established,




incame from Depaository Segment

= Depository Services incomes are recognised on the basis of ngreements entered
into with clients and when the right to receive the income is established.

Insurunce Income

* Insurance Commission from Agency business is booked upon actual receipt of

commission from the principal.
Commission from selling of Mutual Fund

¢« The Company is accounting for commission from selling of mutual funds on
accrual basis.
Equity Index/Stock - derivatives
= (a) Equity Index/Stock Futures arc marked to market on daily basis. Dehit or
Credit Balances disclased under Current Assets or Current liabilities
respectively represent the net amount paid or received on the basis of

movement of prices in the Index Stock Futures till the Balance sheet date.

= [b)As at the Balance sheet date, the profit or loss on open positions are

accounted for as follows:

The unrealized profit determined scrip wise/Index wise, heing anticipated
profit, is ignored and no credit is taken in the profit and loss account. ‘
The unrealized loss determined scrip wise/Index wise, heing anticipated
foss, is recognized in the profit and loss account,

= {c) On final settlement or squaring-up of contracts for Equity Index/Stock
Futures, the prefit or loss is calculated as difference  between
settlement/squaring-up price and contract price.  Accordingly, debit or
credit balance pertaining to the settled/squared-up contract is recognized as
profit or loss upon expiry/squaring-up of the contracts. When more  than
one contract in respect of the relevant series of Equity Index/Stock Futures
contract to which the squared-up contract pertains is  outstanding at the
time of the squaring-up of the contract, the contract price of the
contract so syuared-up is deternuned using weighted average method

for culcudating profit /loss nn squaring up.

i
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» (d) Initial and additional margin paid over and above initial margin, for entering
into contracts for Equity Index/Stock Futures, which are released on final
settlement/squaring-up of underlying contracts, are disclosed under Current

Assets.

Fee Income from Portfolio Management and advisary services

* Fee income from Portfolic Management and advisory services is recognized on

accrual basis.
V. Stock-in-trade:
Stock in trade [Securities) is valued at lower of cost and quoted value, computed

category wise. Cost is ascerlained on FIFO basis. Provision is made for diminution

arising there from, . \
| .

V. Investments:

* The investments that are intended (o be heid for one year or more are classified
as long-term investments. Provision for diminution in the value of long term

investments is made only if such a decline is other than temporary.

=  Current investments are considered as stock in trade and are valued at lower of

cost or net realizablc value.
VI, Fixed Assets and Depreciation;
= Fixed assets are stated at historical cost less accumulated depreciation.
» Intangible Assets:
Intangible assets are recognized if they are separately identifiable and the . .

Company tcontrols the future economic benefits arising out of them. All other :l 3

expenses on intangible items are charged to the profit and loss account.

The computer software is identified as Intangible assets and has been amortised

at the rate 40% following WDV method.

The consideration paid as non-compete fees is identified as an Intangible Asset

andl has been amortised as per the terms of the agreement on straight line basis.




VH.

VIL

Depreciation on the fixed assets is provided on the written down value methaod
at the rates and in the manner prescribed under Schedule XIV of the Companies
Act, 1956.

impairment of Assets:

An asset 15 impaired when the carrying amount of the asset exceeds its
recoverable amount.  An impairment loss is charged to the Profit and Loss
Aceount in the perind/year in which the said asset is identified as impaired. An
impairment loss recognized in prior accounting periods is reversed if there has

been a change in the estimate of the recoverable amount.

Employee Benefits:

Employee benefits comprise both defined contribution plan and defincd bencefit
plans. All short term employee benefits are accounted on undiscounted basis

during the accounting period based on services rendered by employees.

Provident fund & Employee Pension Scheme is a defined contribution plan

The Company's contribution paid/payable during the year for the Provident and

Employee Pensian Scheme Funds arve charged to the Profit & Loss Account.

Gratuity s a defiped benefit plan

The Company's liability towards gratuity is accounted for on the basis of an
actuarial valuation done at the year end and is charged to the Profit and Loss

account.
Compensated Absence

The Company has changed its leave policy during the year, As por the revised
policy, an employee is entitled 1o 19 days of earned Ieave per year and any leave
standing to the credit of the employee at the end of the calendar yeur will be
paid as leave salary in January. Consequent to the change in the policy, the
liability to the extent of Rs.10,22,764/- on acrount of the accumulated leave of

the employees has been discharged in {ull by the Company during the ycar.

1X. Borrowing Costs:

[ntercst and other horrowing costs attributable to qualifying assets are capitalised.

Other Interest and borrowing costs are charged to revenue.




X. Taxation:

Income 'Fax expense comprises current tax as determined in accordance with the
income tax laws and deferred tax charge or credit reflecting the tax effect of the
timing differences between accounting income and taxable income for the year. The
deferred tax charge or credit and the corresponding deferred tax liability / assets
are recognized applying the tax rates that have been enacted or substantively
enacted by the balance sheet date. Deferred tax assets are recognized only to the

extent there is a reasonahle certainty that such assets can be realised in future.
B. Notes ferming part of the Accounts

|. Nature of Business:

The Company is a SEBI registered Stock Broker on National Stock Exchange of India
Ltd (NSE} and Bombay Stock Exchange (BSE) is primarily engaged in (he business of
providing sccurities market related transaction services.

il. Centingent Liabilities not provided for;

a} Bank puarantees aggregating to Rs. 15,00,00,000/- (Previous Year -
Rs.1,25,00,000/-] to National Stock Exchange of India Limited and
Rs.5,00,00,000/- (Previeus Year - NIL} to Bombay Stock Exchange as on 313

March 2010 for meeting margin requirements.

b} The Company has pledged fixed deposits aggregating to Rs.10.00,60,000/-
{Previous Year - Rs.62,50,000/-) with banks for obtaining the above bank

guarantees.

¢) Counter guarantee given by the Company to a bank for issue of bank
guarantee to the subsidiary company 1FCI Commodity Ltd.-Rs5.2,00,00,060/-

(previous year - NiL).
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V.

d) Centingent liability in respect of

Particulars

Income Tax demand under Appeai

and adjustments.

¢+ TR o e s R, Ay M o iRkl

{Amounts in Rupees)

—— - e

Ason As on
31-03-2010 31-03-2009
1T 515095 5,15.005
RN DR S

Estimated amount of contracts remaining to be exccuted

Estimated amount of contracts remaining to be executed on Capital account and not
provided for (net of advances) is Rs.6.04 Crores (Previous Year - NIL}

Earnings Per Share:

The Earning Per Share [EPS] has been computed in accordance with the Accounting

Standard 20 issucd by the Institute of Chartered Accountants of India. The

numerators and depominators used to calculate the EPS ave:

(s s maneim - C—— [

{Amounts in Rupecs)

As on As on |

Partienlars 31-03-2010 31-03-2009

. - - [ S e
Net Profit for the year available for the vquity share 21207437 22,30.373
holders (Before extra-ordinary flem)

. W” wma

Nominal value per eguity share Rs.10 Rs.10
. [ PE— e e bt - RIS RN et e s e in b
Weighted Average No. of outstanding equity shares 90,73.088 90,73.088
during the year - Basic & THiuted.

L. . SN ROV S ———
Basic & Diluted Earnings Per Share (Before extra- 234 0.25
orcinary leem)

Net Profit for the year available for the equity share 2,12,07 437 13,80,290
holders {After extra-ordinary ftem}

- [ — — — —— e Vr———— e o
Basic & Diluted Earnings Per Share (After extra- 2.34 0.21
ordinary Hem} |

fi A1 .
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V. Current and Deferred Taxation:

{a) Provision for current tax has been made as per provisions of income Tax Act,

1961.

(b} Accounting for deferred taxation for the year ended 31 March 2010 has been

T W e — e L

done as given below: (Rupees in Lakhs})
Particulars Asnn Tax effert of the Ason
31-03-2010 Timing diffcrence 31-03-2009
arising during the
year
Deferred Tax Liability {24.50) (13.31) (11.19)
arising on account of
Depreciation
Deferred ;l‘ax | Assets 511 2.63 ‘ 2.48
Gratuity Provision
Net  Deferred  Tax (19.40) (10.68) (B71)
{Liabiiity)/Asset
. Managcerial Remuneration:
' {Amount in Rupees)
e e — . e
Particulars 200910 2008-09
Managing Dire;;t;Jr
(a) Salary and Allowances | | 1,13,79,474 65,40,883
B P —— .  — TR St an - o 4l anld - et - e et pe————— 1 P e A
{b) Contribution ta PF and other funds 900,000 513,425
- Cfotal | 1z279474 70.54,308

The above remuneration paid to the Managing Dircctor is in accordance with the

appraval of the shareholders and the approval received from the Central

Government. [‘

I
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Vi1, Details of stack in trade;
(Rupees in Lakhs)
Scrip Ason 1/04/09 ) [;L;rnh?tses Sales / Reduction in ‘ As on 31/@2’;/ ] 0-
T D _ Capital
Qry Value Quy Value Gty Va'i;c. 3 (}ty \falue |
. (Rs.) (Rs.) __,(_}5_5‘]_._{_. ) (Rs.)
Athena 200 - - - - 200 -
Financial Ltd. (200) Q) () () () () (200) ()
Balaﬁndustrial 100 - - - - 10n0 - ]
_(_l_{:f"{mimtlcn Ltd. (100) [__]_ () ) H . ( _}_ 0 (100} “ ._..,i )
| Color Chips Lid 100 - . 100 -
{100) () (-) (-) (-) () | (100 {-)
“Dacwoo Motors | 300 T o ) 1 300 .
India Lid. oo |0 ) { ) () O | @m | ()
DSQ Software 200 - - . - - 2100 .
Ld (200) () ) ) () () | (200 ()]
Financial . . 8800 | 13888 |, 5800 | 9946 1 3000 | 47.75
pechnologies t) () ) ) ) ) ) ()
.(‘-nntcrr:nann 2.400 0.48 - - - L 2,400 - N
Peipers Ltd {2,400) (0.48]) (-) {-) i-) -} {2.400) (0.48)
GPI Toxtiles Ltd, | 41,406 | - - - - - 41,106 "
- Equity (02765 ] () () ) (61,659) (-} (41,106) ()
} ‘
oee LT T T 13500 | 34545 | 13000 | 33652 500 1349 |
B o | ooy (629) | oo | (Bas) | € | ()
H D F ¢ Bank 50 0.03 18,218 | 29274 17,268 | zH0.81 1,000 1987
(50} (0.03) | (1506) | (15.74) | (1506) | (1679) [ (50) | (003)
CenwrionBank | 1389 | - | - N - 1,389 .
(HDFC) (1389) | () () () ) () | (1389) ;  ©
'Mindustan | 999 2.03 - . . : 999 2.03
Unilever Ll {999) (2.03) -} ) (-) {3 {999) ) [2.03[“_
Hindaleo | - | s81503 | 83135 | 546503 | 77727 | 35000 | 6444
Industyics Ltd. ) ) ) ST 01 ) 0
DFCLd. | 900 | 048 | 16091 | 2700 | 16091 | 2691 | 900 157
(900} (0.48) (25) ©0) | (28 | (001) | (900) (0.48)
ndiaHotelsLed | 360 | 043 | - S -0 360 0.13
N (360 | 013 ), O 1 O O | @0 | (013
I B
1
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(Scn;:r' l As UI.I’;;;)"‘;[W"' r - Parchases Saiesfﬂeducti;'::miﬂn M;\snnBUOS,’lﬁ ]
Copital 4

Qty Vahie B Qty .r Value Uty ' Value Oy ! Value

(Rs) (Rs.) (Rs) : (Rs)

| . R Lo ] S ST (U0 it B SO

Infarmation 50 - . - - - 50 -

. Technology Ltd {50) () ) 0 () (-} (50) {1
lnfosys - 1 e0ss | 31602 | 13078 | 29659 | 1008 | 2754
If;hmlogfes () ) (1,002) | (1208} | (1002} | (125%) {-) )

V1€ 1id. 300 0.46 ";U,l]()ﬂ 129.00 5(}6_60 1 28.99 0o 0.77

o (300) | (046} | () SRS () (300) | (046)
Larsen & . - 2,887 4264 2,757 41.10 130 203

| Toutro Lid () () S S I () () )
11C Housing - - 28150 7‘ 217.24 22750 17637 5400 . 47.18
Finance Ltd. () () I TS A N o 3 ) ¢ |0 ]
Maruthi Udhyog - - 42619 | 60090 | 40599 | 59445 | 2020 | 2805
. Lo I T 0 N o ! AL SO OO ¢ (.0
Matrix Lab Ltd 100 0.09 : . - - 100
, (e 009 | G F kb | 0| [0y 005
NTPC Ltd 400 060 - - - 400 0.60

(400) | (060) | () ) () G L e, | 060
Oswal Agro Ltd 56 - . - . . 1 -

e B0 O 1 6 O 1.9 | e 6N ) O ]
Padmini 300 - . - . - 300 -
}”f:l—"‘"““’ﬂ“‘s (300 ) (-) ) () ) (300) )
il S I R | i
Reliance . . 2,993 32.63 500 4.95 2493 | 2758
Industrial ¢ ) ) ) ) () CHEN S
Infrastructure
er —_— —_—  F UMY SIS SEPS——" -
 Reliance T 3500 | 232t | 7250 | 6591 | 10750 | 9267
L‘;g““'“""“'"" ) ¢} | 5000y | (3316) | (1.500) | (998) ! (3500) | (23.21)
SAL | 25000 | 2567 | 219000 | 44399 | 234001 | 44850 | 10000 0442

B (1| (2500004 (2567) | € £y (25000 | (2567) |

'@ai Television 50 - . - / 50 -
R S ) C) G _ U ) 0 N W A G
Satyam 1 eon 0.25 1 0.00 600 059 1 0.00
Computer (600} {0.25) ) () {-) ) {600} [0.25)
| Services it N R [ E A

‘_A
j!,ulu




| Srip 1 Ason1/04/09 Purchases Sales / Reductit':}n in Ason 31/03/10 o
- . Ll
y Value Qty Value Quy Value Qty Value
o ] (Rs) . (Rs) o Rrsy {Rs))
Sawa Comm 300 - - . o 300 .
o (300) ) 0 () ) () (300) 0]
SBI Home 1 - - - - - 1 3
Draveeld LW 1O LU PO L 0L O O
Shri Shakti 500 - . - . - 500 .
LPG L ooy | {) ) 0 L6 ) (500) ()
$1L Business 100 0.00 - . - - R 109 .01
fﬁemﬁses (100 {0.00) ) ) ) ) (100) {0.00)
Soundcraft 180 . - - - - - 100 -
Industrics Lid ]~ (100) | () () 6 ) () (100) ()
State Bank of 1,001 1252 | 34210 | 66608 35201 689.13 10 -
India () | 6} | (3089) | (3942) { (2088) (28.78} (1,001) 4 (12.52)
| Sundaram 150 | o1s | - | . i T0s0 1 pas |
Eastenersitd | 30505 | (0.15) ] (-} () ) (1050) | (0.15)
Sundaram 300 (.49 - o - ' T .o 4 30(‘)__- “0 4;“
Finance Ltd (300 {0.49) () () l ( ) (-) Lo (300) B ((3 i?_] ,
| Tata Motors | T 96,150 | 56687 | 93150 55493 3000 | 2302
M R SO ] O_] 0 (L T B B 0
TataSteelLtd | 5121 | 11.85 | 57451 | 30348 [ 62552 | 32133 20 0.12
1 qew (0.17) | (100200 | (2332) | (5000) | (1265) | (5121) | (1185) ]
Top Media !..ld 100 - - - - - 160 - :
) ) (1M | ) () ©) SIS (100) )
Cfian | -1 - 3,565 6601 . 2815 51.40 750 1417
Industries Ltd- { () ) () ) ) ) () o)
ann 100 - - - . - 100 -
Organics Ltd {100} ) (- {-) {7) _ ; ] (100) )
Welspu'n Sys 17,5{;&- 0.H8 ] . - - 17.500 :
Lud (70.000) | (3.45) I P I 22 50‘”_,_” RS (17.500) | (0.86)
Thermax Ltd . 1 0.01 ~ 1 0.0
S S U_ B () S S S ' B9
“Others 79659 | 7459 | 835847 | 286833 | 216506 | 297116 . 0.24
e .| (130924) | (809) | (145025) | (@4144) | (196291) | (179.49) | (79658) | {T45T) |
Derivatives . . 17,56,857 | 629053 | 1755857 . 627155 1.000 1.23
Open Position | ) (-) (1432} | (623) | (1432) (6.16) 1 6
Total | 184286 | 15389 | 37.89160 | 142447 | 3838778 | 1415451 | 134688 | 347.49
(3.15189) | (1690) | {193,099) 5 (3.24003) | (284.86) | 11.84286) | (153.89)
[ S ws3e) | b b

1 fL][ \

i
[ -l
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VIIL

BETAILS OF LONG TERM INVESTMENT

FACE Loss
$ Serip L DPENING PURCHASE . SRLE CLOSING | ON |
No VALUE |  aty Value | Qty |value | Qty | Vake | Qty | Value | SALE
1 | RELIANCE CAPITAL 10 2594 | 3,169,998 o o _ -|asoasisoome,
2 lonarummen | 10 6| 3we3s0|  of - 0| -] 376 308350
3 | IRTUMITED _ 12 jo| 162625| af - 0 -1 00| 162625

TATA CONSULTANCY
LAsem .1 1061 1305661 0 06| 78606¢ ©) -1 5090
IRFOSYS
5 TECHNOLDGIES 5 63% & $14,337 4] 4} 635 414,337
TOTAL 3311_!_45,31,876 4] 1] 106 | 79,606 § 1705 | 45,51,310 | 50960

1X. Related Party Disclosure as per A5 18:

a) Holding Company

) Subsidiary Companies

¢} Fellow Subsidiaries

IR Limited

i)

b)

IFC1 Commodity Limited
IFIN Credit Limited

IFCI Venture Capital Funds Limited

IFCI Factors Limited

IFCH Infrastructure Uevelopment limited

d} Key Management Personnel and relatives of such personnel:

Smt. Chandra Ramesh

Shri. DV Ramesh

¢} Transaction with Related Parties:

Managing Director

Chief Operating Officer (effective from 1

October, 2009)

{Rupees in Lakhs)

g

Particutars Holding /Subsidiacy/ Key Managerial Personnel
Fellow Suhsidiary
Companies
2009-10 2008-09 2009-10 2008-09
1. Rent Paid 91.23 36.98 10.84
2. | Dividend Paid 51.77 i




Sr‘Nﬁ Particulars Holding /Subsidiary/f Key Mauagerial Personnel
Fellow Subsidiary
Companies R
2009-10 2008-09 2009-10 2008-09
3 Brokerage Received 55.38 16.47
e ]
4, Portfolio Manageiment 9.99 - . -
Services fees received _
Depositary Services 228.57 137.42 - .
Reimbursement of Exp 8.16 - - -
Managerial - L. 141.86 65.15
Remuneration
8. Fee to Consultant . - 35.00 -
9, Advance Given 370.00 39.00 - 4245
10. Advance repaid by ICOM 280.00 - - .
11, Term Loan Availed 5.500.00 - - -
12. Corporate Guarantee 200,00 . - -
Issued

#In respect of the remuneration paid to one of the key managerial personnel, the
Compuny has made the necessary application to the Ministry of Cnrborute Affairs, New
Delhi in compliance with the requirements of the relevant provisions of the Companies
Act, 1956 and the approval is awaited. Pending this approval the amount of Rs.2806
lakhs paid to the said key personnel is being held by him in trust.

The Company has paid g sum of Rs.35 Lakhs as Consuitant fees for which the Company,
in the absence of necessary approval, has made necessary application under Sec 6214 of
the Companies Act, 1956.
X. Employee Benefits
Provisions for employee benefits under revised AS 15:
(a) Defined Contribution plan: The amount recognised as an expense during the
year is Rs.42,25,686/-

AN




Xl.

(b} Defined Benefit plan:

{Amounts in Rupees)

Reconciliation of Benelit Obligation & Planned Asse ts{gr_tﬁégeriqﬁ_ __ _

arenlars L Amount |
| Change in Deflned Benefit Obiigation: T , o ‘:’
Opening obligation as at 1 April, 2009 - _ 7,30,000
 Servicecost . ] - 891,534
Interest cost T 58,400 ]
| Actuarial (gains)/ losses e (;?7 934) |
| Benefitspaid NIL |
“Present value of the defined benefit obligation at 31 March, 2010 15,02,000
Change in Plan Asset: - e e e
Dpening plan assets, at fair value as at 1 April, 2009 . N
Expected return on plan assets o NIL|
- Actuarial gain/ {losses) o NI
. Contributions R NIL
_Benefits paid NIL
Fair value of plan assets at 31 March, 2010 e NiL
_Cost for the year ended 31 March, 2010 L
| Service cost e e - 891,534
Interest cost . I 58,400
_Expected return on plan asser_s e . 0.00
Actuanal | {gains)/losses ' (177.934)
n’f_gtal net cost recoggi_s_.ed”; as employee remuneration 772,000

s ot 1

Opening Net Liabilty e " 730000
Expenses as above . 772,000 X
Closing Net Llablhty 15, 02, UDO
Assumptions: _ N R
| Discountrate B.00% |
| Salary escalation rate . . 7.00% |
Details of Auditors Remuneration (Excluding Service Tax):
(in Rupees)
Nature of Service 2009 - 10 2008 - 09
Audit Fee 100,000 1,42,000
Other Services ) NIL 10,000
Total 1,00,000 1, 52 OOQJ
i
A
T\
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X[1. Disclosure as per AS-17 ‘Segmental Reporting’
{Rupees in Lakhs)
Brokerage r;'lercha—r;t . Depository | Sefling Insurance | Portfolic | Total
Banking of income Manage-
Mutual ment
Funds Services
External - 1,183.59 921.95 205.2¢9 71.25 0.29 999 2392.35
Segment (130.23) | (193.75) (138.18) | (@21) | {(1L75) (0.00) | (472.13)
Revenue o
Inter Segment | - - - -
Revenue ) ) ) ) -} () ()
— A
Total Revenue 1,183.59 92195 205.29 71.25 £.29 69,99 2392.35
{130.23) | (193.75) (138.18) (8.21) (1.75) {0.00) (472.13)
Scgment Result § 592,19 647.99 200.68 32.61 029 8.7% 1,482.51
(-31.92) | (98.34) (65.94) (425} | (0.91) {(0.00} | {137.52)
Unallocated - - - - - (1.345.02)
Corporate ) () () - ) ) (-72.31)
Expenses net
of [Income _
Operating - . - - |- 137.4%9
Profit () () () ) ) ) (65.39)
Interest - - - - - - 189.57
Income () () 0o () ) (66.03)
Net Profit - - - - - 327.06
hefove Tax -) (-) () (-) {-) (-} {6540}
Tax Expenses - - - - - 117.37 f
() ) (- ) (-] (-) (40.96)
Net Profit after - - 209.69
Tax (-} () {-} (24.43)
Segment 3,707.24 111.77 - - - 15.75 3,834.76
Assets (588.07) | (213.71) {45.68) ) ) (-} {847.45)
Unallocated 6,811.51 - - - 6,811.51
Assets (122050) | () ) () () () (1220.50)
Total Asscts 1051875 | 11177 - 15.75 10,646.27
(1.808.57) {{213.71) (45.68) ) ) ) (2,067.95)
Segment 1,739.46 | - . 1,739.46
Liabilides (3.029.06) | (213.71) (-} () (-} | (45.68) | (328844)
Unallocated ' 8,906.81 . - . . 8,906.81
Liabilities (58.52) (-) ) {-) ii {-) i) {5852}
Tolal 10,646.27 - - - 10,646.27
[ Liabilities (3316.96) | () ‘ ) [13 () ) (3346.96)
1A RS
\ JLA \ J f{' ,"' |
- S O
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| Brokerage | Merchant Depository | Selling Insurance | Portfolio | Total
Banking of income Manage-
Mutual ment
Funds Services
Capital 257.97 . - - .t - 257.97
Expenditure | (.) () () Q) ) oF (212.24)
Depreciation - - - - . - 14480
{-) {-) (-} {-} {-) (-} {31.82)
Non-cash - - - - - . .
expenses other | () ) () Q) ) (). )
than
Bepreciation

XIli. Balances of Sundry Deblors, Advances recoverable are subject to confirmation from
the respective parties. In the opinion of the management the same are good and

recoverable.

XIV. Company had initiated the process of identifying the vendors under Micro, Small &
Medium Enterprises Development Act, 2006. The Company is yet to receive
intimation from the vendors stating their status under Micro, Small & Medium
Enterprises Development Act, 2006. in view of this, the company has not made any

provision and disclosure required by this Act.

XV. Figures of the previous year have been regrouped / rearranged wherever necessary

to make them comparable with the current year figures.

0N
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XVI. Figures have been rounded off to the nearest Rupee. Figures in bracket represent

previous year’s figures.
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