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GIOVERNMENT OF 1N
MINISTHY ©F Finvak}
Meparrment of Revonug
L T TRA L MO R L [MREL ] JAXLY,

Marificatinn .
Mew Deth. the B Tuly, 2016

INCOME-TAX

B4 }E"’_ﬁg}n wuerciae of the povens panfened by setlon KOOCT of the Inedme-1as,
ACL 1961 {43 of 1961 ), the Cenua) Crovermmeny hershy spocifies bonds, subpeet s g
[nflowang condivens. as long=lerm infrastruciure heads for the purposes of the said
Sechion, nemely -

ta} Mame of the bond - The name of the bond shall be “Long-term Infrostruciure
Retaned™,

(ki Issuer ol the bond - | he hond shall be rsbued by -
(1) Industrigl Fisance Corparatan of india.
(e Life Insurance Corporation of Inedia,
i AInfrastructure Devebopment Fimance  © a1 inileg
ey o Won-Ranking Finansge ompany clissified o on Infrastruciuse
Etnance Compaas By the Beserve Hanl, ol India.

(el Limet o tasuange - 47} The and will he reswed duning financial e WOI0=]1,
fanl the vulome of mruange dunng the financiol year shull be sasriceed
In  tweniv-flve per cenl  of ghs nerememial  anfrastruciupe
investments made by the 1ssuer duitng e financiol year 2008- 11,
(i) Civesimenes” [ the purnases of this i shall nelyde laaps
bond=. oilier forins of deta, HualSe-tquity, prefarsnce equis  mid
Sty

(d) Temure of the bond - EELA minimem penod of Len FERTH.

(1) the minimum loek-im period fir ap Investior sholl be Tive years,

(i) afier vre lock-1m, e InVesiar may exgl viiher throueh the nECtrdam,
merkel or through o huvhee), ficality. specifed by she it 10 the
IRSUE SOCuments & the i1me of jyaae.

il the band shall s be allowed a6 nledge or fien or hypothiecimssn o
abtamng loans from Selcduled Comnwromnl Banks. ofter the sjd
lock=10 pes s,




3 From: Tasdl 11 2ersini=s

et Permanen] Accuum Mumbe CHAN 10 Be furmshied - T ghall be mandatory 1o
{he ssshi phiers 1o durmmsh then PAN 1 the issuer

(i Yield of the bond - The yield of the bond shall wol excesd the yield oo
governmen! seourities of corresponding residun] moturity. B reporied by the Fixed
Ineorme Money Morkel and erivinves Associlion of Indin (FIMMIIA|, 85 on the Jasl
working day o the month immeduately proceding the month of the 1s5u6 ul the bond.,

(g} hnd-use of proceeds and reporling OF mOnNGnNg mechunsni - (19 The
proceeds shall be arilised twurds ‘infrastruciure lending’ o definad hy the Reserve
Rank of Indw -n the Guidelines 15:ued by i

() the end-usé ghall be duly reported in the Amnual Reparms and other
reports submined by the wssuer w0 the Fepulmory Adthonty
concerned. and specificalhy certified by the Stawtory Audior of the
IES0ET.

pall the sseer shall alse filc {hese plene with term shesis L
Infrastructuse Divesion. [Jepartment of Loononme & fTosra. Minastry
of Finance wathm thres monihs from the end of [ininecial pear.

)

1mpilr i

[Movficanen No L § 2610, F Neo Hﬂ.l'Mn'llr‘J:llljrﬂﬂtTFLJl

Under Secretary to the Gevernment of Lndia
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BWER/BLI/R AS2000-1TAKMR 1‘-1 e
]'IJ]].' EU.. 2010 R

e Atul Kumar Rai

Chief Executive Officer & Managing Direcior
IFECT Lind,

MNeaw Delhl

Dear Sir,

Sub: Annual Surveillance: Review of the Rating of total Bormowings Short Term
a5 well as Long Term ancluding existing & proposed Upto INE 10,000 Crore (IR
Ten Thousand Crore Cady)

Ona review of Company's performance based on the information furnished to
us by you and as available in the public sources, we are pleased o inform yoo
that Brickwork Ratings has reaffirmed PWR AA- [Pronounced BWER Douoble A
minus] [Outlook: STABLE] rating for Long Term Debt and BWR Pl+
[Pronounced BWR P one plus] for Short Term Debt for IFCI Limited's existing
and proposed debt issues aggregating Bs. 10,000 crove. Instruments with AA-
rating are considered to offer High credit guality in terms of timely servicing of
debt obligations and instruments with PI+ are considered to offer Excellent
eredit quality in terms of timely servicing of short term debt obligations.

Brickwork Rating model, has, interalia, factored ownership, capital adeguacy,
assect quality, earnings quality, management quality and industry atractiveness
in rating the instruments, Brickwork Ratings would need any significant
information that may affect company’s performance without any delay,

The Eating is valid for ope year from the date of assignment. The above rating i
subject o terms and conditions that were agreed in vour mandate dated June 23,
X9 and other correspondence, if any and Brickwork Eatings standarnd
disclaimer appended beloww.

tﬂ Regards,

S
MM
V', Nag

. Magaraja
Head - Rating Administration
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