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FTX owes nearly
$3.1 billion to
top 50 creditors

CRYPTQCURRENCY
EXCHANGE FTX,which has
filed forUS bankruptey, said it
owes its 50biggest credilors.
nearly $3.1 billion. The
exchange owes about $1.45
billion to its top 10 creditors, it
saidinacourt filingon,
without naming them. FTX
andits affiliates filed for
bankruptey in Delaware on
Navember11,leavingan
estimated 1 millioncustomers
facing total losses.

Third Japanese
minister resigns
JAPAN'S INTERNAL AFFAIRS
minister Minoru Terada
resigned on Sundayin
connection with 2 funding
seandal, becoming the third
cabinet membar to leave in
less than amonth. PM
Fumio Kishida's Kishida's
approval ratings have sunk
after the assassination of
tormer PM Shinzo Abe
revealed deep and
longstanding ties between
ruling Liberal Democratic
Party politicians and the
Unification Church.

FINANCIAL EXPRESS

€ LITTLE PROGRESS ON PHASEDOWN OF FOSSIL FUELS

COP27 ends with historic relief fund

PRESS TRUST OF INDIA
New Delhi, November 20

WHILE THE UN climate sum-
mitin Egypt concluded witha
landmark decision to estab-
lish afund to address loss and

damage, the ocutcome on |

other crucial issues such as
India's call for phasedown of
all rossil fuels reflected little
progress when compared to
the deal struck a year ago in
Scotland.

india termed COP27 "his-
toric” for securing an agree-
mentenestablishing afund to
address loss and damage due
toclimatechange-induced dis-
asters,saying “the world has
waited for too long for this”.

On the establishment of a
work programme on climate
action in agriculture and foed
security, Union Envi-

‘Belegates applaud as COP27 President Sameh Shoukry

ivers a statement duri

closing plenary of the climate summit at Sharm el-: Shmkh inEgypt

Tonment Bhu- - [ The success ol the
pender Yadav said the talks  hinged on
Tesponsibilities  to ‘-i\“ M” progressonthisirack.
reduce  emissions -~ Developed nations,
should notbeshiftedto particularly the US,

smallholderfarmers
The summit was
scheduled to conclude

N
C(JF‘ZT

had opposed this new
fund overfears thatit
would held them

onFridaybutwentinto | R i semc legally fiable formas-
avertimeasnegotiators Ermvrzuzz sive damages caused
pushed for an agree- "~ by climate change.

menton issues such as includ- Thnprnposal foralossand

ingmitigation, bossand damage
(L&D} fund and adaptation.
Loss and damage refers to
destruction caused byclimate
change-induced disasters.
Al one point in time, the
talks veered close to a collapse
but gained momentum in the
final hours after progresson a
new finance facility to address
lossand damage, along-pend-
ingdemand of poorand devel-
oping countries, including
India, and the key element at
‘this year's UN climate summit.

damage finance facility was
put forward by the G77 and
China (India is part of this
group). Vulnerable countries
had said that they would not
leave COP27 without it.

The hope at COP27 was to
include a phasedown of all
fossil fuels, including oil and
Eas, as proposed by India and

HARD BARGAIN

: M The UN climate summit

- in Egypt concluded witha
landmark decision to establish

: afundto address loss

B Developed
nations, particularly
the United States,
had opposed this
new fund over fears

on renewables and included
the just transition principles
while bringing up energy
transition, experts said.

The  Sharm-el-Sheikh
Implementation Plan called
upon “parties to accelerate
the development. deploy
ment and dissemination of
technologies,and adoption of
palicies, to transition towards
low-emission energy sys-
tems, including by rapidly
scaling up deployment of
clean power generation and
energy efficiency measures,
including accelerating efforts
towards phasedown of
unabated coal power and
phase-out of inefficient fossil
fucl subsidies, while provid
ing targeted support to the
poorestand mostvulnerable”

The plan reaffirned the
hns.&memenl goal of hold-

ing the increase in the global
average temperature to well
below 2 degre Celsius above
pre-industrial levels, recognds
ing that this would “signifi-
cantly xeduce the risks and

MONDAY, NOVEMBER 21, 2022

Trump snubs
Twitter after

revival of

REUTERS
November 20

Donald Trurp on Saturday said
he had no interest in returning
‘o Twitter even as aslim major-
ity voted in favor of remstating
the former US president, who
was banned from the social
media service for inciting vio-
lence, inapellorganisedby new
‘owner Elon Musk.

Slightly over 15 million
‘Twitter users voted in the poll
with 51.8% voting in favor of
reinstatement. “The people
have spoken. Trump will be
reinstated,” Musk tweeted.

Trump’s Twitter account,
which had over 88 miliion fol-
lowers before he was banned
on lanuary 8, 2011, began
accumulating followers and
had nearly 100,000 followers
by 10pn ET Saturday.

Some users initially
reported being unable to fol-

impacts of

ShrutiSharma Scmnrn:hq

Advisor, International Institute
i b

e o h s Bt waold bl
B The summit went into them legslly lisble for
avertime as negotiatars massive dar
pushed foran agreement on caused by the
mitigation, loss and damage climate change
(L&D) fund and adaptation. till now.

was agreed upon in COP26. phase down of coal Notinthis

Anumber of parties rued
the agreement leaving out
the call for peaking of emis-
sions before 2025 and the
weakening of language on the

e B

text. Clear comniitments to
phase put ali fossil fuels. Not
in thiz text. And the energy
text weakenad in the final
minutes,” the UK's lead cli-

backed by many devel

and developing countries
including the EU and the US,
but the final agreement did
not essentially build on what

Ecuador fans msldaa Qalar s(adlumbefure the FIFAWorld Cup's maugural matu:h on Sunday

g BY.

"Emissions peaking before
2025 as the science tells us is
necessary. Not in this text.
Clear follow through on the

FIFA revenue hits $7.5 billion

ASSOCIATED PRESS
Doha, November 20

FIFA EARNED RECORD rev-
enuesof §7.5 billionin the four
years of comnercial deals tied
to the 2022 World Cup in
Qatar, the governing body of
soccersaid Sunday.

FIFA revealed its earnings
to officials from more than
2000fits members.

It is 81 billion mere than
income from the previous
commercialcyclelinked tothe
2018 World Cup in Russia.

The extra income was

buoyed by commercial deals
with the World Cup hostcoun-
try. Qatar Energy joined asa
top-tier sponsor, and new
third-tier sponsors include
QataribankQNBandtelecoms
firm Coredoo.

FiFAalsoaddedsecond-tier
sponser deals this year from
financial platform crypto.com
andablockchain provider — its
ficst new American sponsor in
more than adecade.

Key broadcast deals for this
year's World Cup were signed
during Sepp Blatter's presi-
dency in two-tournament

deals that includad the Russia
and Qatartournaments.

They included deals with
Fox in the United States and
Qatari broadcaster BelN Sports.
from 201 1. FIFA's revenues will
rise to about §2.5 billion
desphte the COVID-19 pan-
demic. FIFA was prepared to
use that cash to help members
through uncertainty in 2020
when national team soccerand
World Cup qualifying games
were almost entirely shut
dovn.

Revenues are likely to
approach $10 billion for the

nextfouryearsthankstoanew
financial strategy for women's
soccerand the expanded 2026
World Cup in the United
States,Canada and Mexico.

Separate spanisor deals for
wonien's soccer are being
signed for the 2023 World Cup
inAustraliaand New Zealand.

The 2026 men's tourna-
ment will have 48 teams
instead of 32, FIFA has an
almostblankslateforthe 2026
edition with top-tier sponsors
Coca-Cola, Adidas and Wanda
the only deals currently
extended.

Beijing covid death: More curbs feared

BLOOMBERG
November 20

CHINA'S FIRST Covid-related
deathin almost sixmonths has
sparked concern that Beijing

hei 3

MALLS DOWN SHUTTERS

B An 87-year-old man
died in Befjing en
Saturday after his

srbei

restrictions on schools, restau:
rants and shops amid a contin-
uingoutbreak in the capital.

An87-year-old mandiedin
Beijing on Saturday after his
condition worsened, the offi-
cial Betjing Daily reported.

He first displayed Covid
symptoms on November 11
and was confirmed infected
twio days later,according tothe
report. It was the first docu
mented death from Covid
since May 26,when otficials in
Shanghaireported one fatality.

The Covid controisituation
in Beijing i1s “grim” as mnany
areas face hidden risks of the
virusspreading inthecommu-
nity,Xu Hejian, an official with
the municipal government,
said in a briefing on Sunday.
Thecityreported 516 newlocal
Cowid cases asof 3 pm Sunday.

Some shopping malls in

_epU.in

worsened

I Scme shuppmg
malls shuttered all
businesses except food
take-away services

- Schools in sevwa\
districts told parents
they're moving to
online learning from
Monday

outbreak increases
the likelihood of additional
deaths, ax it can take several
days orweeks before someone
who has contracted Covid to
turn seriously ill. The country
reported atotal of 23,238 new
infections for Saturday, 180
tewer than Friday.

Authorities in the southern
hub of Guangzhou once again
extenrded some curbs for the
downtown district of Haizhu,
until November22 afterthe ity
reported 5,485 cases. Low vac-
cination rates among elderly
and vulierable citizens remain

Alok Sharma

szni at lhec]usmg plenary.
However, when :ump:red

to COP26, COP27 has

tor P
said it is disappointing that
COP27 did not build on the
COP26 staternent to deliver a
stronger message on phaseout
of fassil fuels.

“COP26 asked parties to,
among other things. transition
to low energy systems through
the phasedownofunabated coal
phase down. The hope at
COP27, through India's pro-
posal wastoincludea phaseout
of all fossil fuels, including coal
oil and gas. Perhaps the most
significant milestane for this
COP has been the creation of a

rshesaid

brought in strongerlanguage

Musk mulls further
layoffs in sales

BLOOMBERG
November 20

ELONMUSK isconsidering fir-
ing more Twitter employees as
s00n a5 Monday, this time tar-
geting the sales and partner-
ship side of the business after
MAass Tesignalions among engi-
neets oit Thursday, according
to people familiar with the
matter.

Musk had offered Twitter
employees an  ultimatum:
either stay on and work long
hoursinamore*hardcore™ver-
sion of Twitter, or leave with
severance pay.

More emplayees in techni-
cal roles opted to leave than

expected,comparediothose in
sales, partnerships and similar
roles, said the people, who
dechined to be named dis-
cussing internal matters.

low the rei] d account on
Saturday evening.

Trump had appeared less
than keen earlierin the day.

“I don't see any reason for
it," the former president said
viavideowhen asked whether
he planned to raturn to Twit-
ter by a panel at the Republi-
can Jewish Coalition's annual
leadership meeting.

He said he would stick
with his new platform Truth
Social, the app developed by
his Tramp Media & Technol-
ogy Greup (TMTG) startup,
which the former president
said had better user engage-
mient than Twitter and was
doing “phenomenally well”.

Twitter did not respond to
a request for comment.
Trump., who on Tuesday
launched a bid to regain the
White House in 2024, praised
Musk and said he had always
liked him. But Tramp also said
Twitter suffered from bots,
fake accounts and that the
problems it faced were
fincredible”.

Musk first said in May he
planned to reversethe banon
Trump, and the timing ofany
return by Trump was closely
watched —and feared—by
manyof Twitter's advertisers.

The billionaire has since

account

EX-PREZ SAYS HE
LOST INTEREST

B Twitter boss Efon Musk
announced the revival of
Donald Trump's account
after a poll, in which aver 15
millon people backed
W Trump®
banned on Januzry 8,
2021. He said he doesn't
see "any reason” for his
return to the platform.

advertisers that such a deci-
sionwould be made with con-
sideration by acontent mot-
eration council composed of
people with “widely diverse
viewpoints” and no account
reinstatements would happen
before the council convened.

He also said Twitter would
not reinstate any banned users
untilthere was a“"clear process
fordoing so”

But this week, Musk rein
stated comedian Kathy Griffin,
who had been banned for
changing her profile name to
“Elon Musk"which violated his
newrukeagainstimpersonation
without indicating it was a par-
ody acccuni There has beenno
newinforimation about process
orthe moderation council.

Ano-show by Trump could
reducecancerns among major
adverlisers, who are already
rattled by Musk's drastic
reshaping of Twitter.

Hehas halved theworkforce
and severely cut the company'’s
trust and safety team, which is
responsible for preventing the

- - spread of misinformation and
Musk had offered Twitter sought to reassure usersand  harmfulcontent.
ph an uhti L
Eithar stay on and work L PUBLC RROLNCYNENT

long hours in & more

*hardcore’ version of

Twitter, or leave with
severance pay

“Reginade

added.

Wheelerand Suniewickdid-
n't respond to requests for
comment Twitter, which no

Focist.es 11
FOR THE ATTENTION O ThE SIEHOLBERS GF
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fonger has a

OnFriday, Musk asked lead
ers in those organisations to
agree to fire more employecs.
Robin Wheeter, who ran mar
keting and sales, refused to do
50,the people said

So did Maggie Suniewick,

didnotrespondto
amaessage sent toits press line.
‘Wheeler earlier this month
had decided to resign from
Twitter, but was convinced to
stay, peaple familiar with the
matter said. Several major
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Beijing. including Joy City in
Chaoyang, the epi of the

News of the new fatality

Iatastoutbreak, have shuttered
businesses except food take-
away services from Sunday.
Schoolsinseveral districisof the
capital have told parents they're
moving toonline learning from
Monday until further notice.
There has been no official con-
firmationaf any district- orcity.
wide school closuras.

could also damp a rally in Chi-
nese equities, which have
rebounded on new-found apti-
mism around President Xi Jin-
ping’s policy pivots in support
forthe property marketand a
more targetted approach to
Covid. The MSCI China Index
jumped more than 20% this
month, poised for its best per

formance since 1999. China's

country': Only 664
of those aged S0 and above are
fully vaccinated and only 40%
havegattena booster. Thatcom
pares with a vaccination rate of
more than 302 for seniers in
tha US. The People’s Daily, the
Communist Party’s flagship
newspaper,said on Fridayinits
fourth commentary since the
changes to Covid rules were
announced that China is
improving virus control mea
surasand isn’t relaxing.
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