
To

Sub:

Sir.

F . No. 2OlO'112022-lF 'l
Government of lndia
Ministry of Finance

Department of Financial Services

3rd Floor Jeevan DeeP Building
Parlament Street. New Delhl

Dated l rf,lovember. 2022

Shri N. K. Handa
76 APNA GHAR SOCIETY
PITAIVI PURA
DELHI
Pin 1 10034

'Shri Kartikeya Misra, DePutY Secretary(lF-l )/APPellate Authority. MinistrY of

Finance, Department of Financial Services Jeevan Deep Building. Parliament Street, New

Delhi- 1 10 001
Yo fait u lly

IEmarl nk handa@vahoo. coml

RTt apptication Registration No. DOFSR/R/E t22t01252 dated 19'h October 2022 of Shri

N. K. Handa, seeking certain information under RTI Act, 2005 - reg'

Kindly refer to your aforesaid RTI application Regrstration No. DOFSR/R/E 122101252 dated

19'n Octobei 2022 (R'eceived on 2O'n Ociober 2022 fiom Nodal Officer, DFS), seekrng certain

information under RTI Act, 2005.

2. As far as lF-l section of this Department is concerned, the point wise reply is as under

Point No..1,: A printout of email dated 23.1?,2021 Sent to lFCl by this department lS forwarded

herewith.

Point No.',2',: Please note that as per the Right to lnformation Act, 2005, cPlo is required to

provide informaiion as availablJwith her/him in form of O.M., Notification, rules,

iegulations, orders, letters and ctrcular etc Queries or classification. or

interpretatlonofruleslsoutsldethepurvtewofRighttolnformatlonAct,2!05The
cPloisnotsupposedtocreateinformatlonortointerpretinformaltonAcopyof
noting of trte X,oi. ZtZtZOZI-lF-l from dated 16'" ltAarch 2022 to 29' March 2022 rs

forwarded herewith.

Point No.,3',: Your application is being transferred to cPlo, lFcl Ltd., under section 6(3) of the

RTI Aci, 2005, with the iequest to provide the requisite information as sought vide

PointNo.'3'ofyourapplication,directlytoyou'underintimationtothis
DePartment .

PointNo'.4.:Aprintoutofemaildated2S,l.2022recelvedfromlFClinreplytoDFSemaildated
23.12.2021. is forwarded herewith.

3. Any appeal with regard to instant reply may be preferred to the Appellate Authority at the

following address:

)t
(Neha Cha an)U

Deputy Director (lF l) & CPIO

Encl.. As above.
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Subject : Re: Pension related issues of IFCI Retirees Welfare 3 attachments

Dear Sir,

Kindly refer to your reply dated 21 .12.2021 on the subject matter ln this regard, lFCl

Ltd. is requeste'd to furniih a self contatned note on all the issues raised in the attached

representation dated 20.11 .2021 of lFCl Retirees wetfare Forum duly mentioning

thebackground,rulepositionanddecisiontakenbylFclLtd.oneachmatter
falling u-nder its administrative purview. lFCl Ltd. may also refer to this

Depari'ment's letter dated 10.11.2021 (copy attached) vide which lFCl Ltd was

requested to reconsider their request on the matter of DA linked pension scheme. lFCl

Ltd. may also indicate the action taken by them in this regard'

regards,

I
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Mantosh Kumar Ojha

RE: Pension related issues of IFCI Retirees Welfare Forum-reg.

Fri, lan 28,2022 06:38 PM

l attachment

Kind Attn: Shri Soumyajit Ghosh
Under Secretary Department of Financial Services

Subject: Pension related issues of IFCI Retarees Welfare Forum - Reg

Dear Sir,

This is with reference to your e-mail dated 23rd December 2021 along with
a representation from IFCI Retirees welfare Forum (IRWF) dated 20th November
2021 on the above subject.

IFCI's response on the representation is placed below for your kind consideration:

Background:

i. IFCI had no pension scheme till the year 1993 and the Retrial Benefits
consisted of the Contributory provident Fund and Gratuity.

ii. The Pension scheme in IFCI was introduced vide Admn circular No. 15/94
dated 20th October 1994 and IFCI framed its pension Regulation, IFCI
Pension Regulation 1993. The pension Scheme was effective from lst
November 1993. These Regulations governed the payment of pension and
all other matters relating to pension of the Retirees of IFCI whether they
were normally retiree or VRS Optees.

IRWF Representation:

IRWF in its representation has stated that family pension to the widows of the
deceased employees/pensioners is granted with reference to defunct and non-
existent pay scale period 1.11.1992 to 31.10.1997 whereas the deceased
employee/pensioners had drawn pay/pension in the pay scales prevalent during
1.1t.1997 to 31.10.2002 and from 1.11.2002 to 31.10.2007.

For payment of family pension, IRWF has also referred to .'Memorandum of
Instructions for implementation of pension scheme under IFCI pension

I ol8 ll7l0?2.5:l8PM
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From : alok va rshney < a lok.varshney@ifci ltd.com >

Subject : RE: Pension related issues of IFCI Retirees
Welfare Forum-reg.
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Regulations, 1993" which provides explanatory notes to the various provisions of

thdpension'Regulations. ihe referred instruction in para (I) (2) of chapter VI is as

under:

"lt may be noted that pay for the purpose of. Familv Pgnlig!-yil r!1"|..io
the pai drawn by an employee immediately before retirement or on tne

ijai. of his death'while in'service and will include various ty-p_e-s of pay as

J"ir"O in regulation 2 (9) of the IFCI Pension Regulations, 1993'"

IRWF has insisted that the above memorandum of instruction shall be followed in

the matter of payment of Family Pension.

Rule Position:

Since the lntroduction of Pension Scheme, IFCI has been paying Family Pension to

the family of the deceased employees as per clause 32(4) and 32(5) of Chapter VI

and Memorandum of Instructions for implementation of penslon scheme under

IFCI Pension Regulations, 1993,,of IFCI Pension Regulations 1993. The 32(4) and

32(5) clauses are as under:

clause 32(4) - "In the event of death after retirement the family pension at twice

the ordinary rate of family pension or @ 50 per cent of the pay last drawn,

whichever is less, shall be payable from the date following the date of death for-a

peiioo or 7 yearsor till the deceased employee would have attained the age of 65

years, whicnever is earlier, provided that the amount of enhanced family pension

as above shall not exceed the normal pension admissible on retirement".

32(5) - The Ordinary rate of Family Pension will be as under:

For employees retired before 1st November 1993

For employees retired on or after lst November 1993

For the purpose of family pension and as per clause 32(5) as above, the deceased

ex-employee'spayisfixedinlgg2-gTpayscaleiftheemployeeretiredin
1997-2002 pay scales or later.

iurtnur. as pei clause 32(5), the family pension is minimum Rs' 375 per month

and maximum Rs. 1250 per month for employees retired before 1st November

igg:. rn" family pension is minimum Rs. 720 per month and maximum Rs' 2400

per month for employees retired on or after 1st November 1993'

Present Status:

Rate of Famil Pension r mensemPa Ran e

300/o of sub ct to a minimum of Rs. 375 er montha eto Rs. 1500
20o/o of sub ect to a minimum of Rs. 450 r monthRs. 1501 to Rs. 3000
15olo of pay, subject to a minimum of Rs. 600 per month and

maximum of Rs. 1250 r month
Above Rs. 3000

Rate of Famil Pension r men5emPa Ra

300/o of sub ect to a minimum of Rs. 720 er month
U to Rs. 2870

20o/o of a minimum of Rs. 860 r monthsub ect toRs. 2871 to Rs. 5740
150/o of pay, subject to a minimum of Rs

and maximum of Rs. 2400

1150 per month
r month

Above Rs. 5740

2 ol8
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the Famity l9!:ion as per the provision or negutaiion-:2(4) rcad *iin iifsi. in."
f99u]a!i9n 32(5) provides the rate of Famiry i"nirn ro,. emproyees retired beforeUlLl1993 as well as those employees who'retiredafter flf f/rSS3.
IFCI has been paying the family pension as per regulation 32(5) since then. Thematter has also been examined legally and iounO [o be in order.

Parity with RBI in the matter of pension:

The DFS retter no. 2r2r2015-rF-r dated 10.11.2020 is under examination and astatus on the same will be communicated in due course of time.

sd/-

(Alok Varshney)
DGM (Establishment & pension CeI)



RTI REQUEST DETAILS ($rrfi$r$,{{tir Fr*rul)

Registration Number (q*6{or DOFSR/R Dateof Receipt (lrft* 19 10'2022

risr): 'E'22l01252 mta):

Type of Receipt (r*< *r r+n) ' online Rr-ceipt Languageof Request L"nglish
(a1tuffrrm):

Name ({c) : N K HANDA Cender (ftfi) : Male

Address (rm) : 76 APNA GHAIT SOCIETY, PITA\l PURA. Dt:l.HI. Pin:11003,1

State (rrw) : Delhi Country (iu) : India

phone Number (st{ ,iq{) . -9 l-986813ti010 $tobile Number (ffiG '9 I -9tt6tt318030

ia{) :

Email-lD (tina-s{6$) :

Status (ftufr)(Ru ral/U rban) :

Is Requcster Below Povertl
Line ? (sr arrlza rffi tsr s *i *T

t?):

nk.handa@,yahoo.com

Urban

No

Education Status : Craduate

I n tlran
Citizenship Status

lrmfro-m)

Nlode of Pa1'ment Pal ment Cateway
(Trtrltrre-frR)Amount Paid (nFr m wrran) :

l0 ) (original
rec ip ient)

Does it concern the life or r-o(Normal)
Liberty of a Person ?

(FTq-€ ffiqF..t'**+q 3{2Er

eii:-m t fidfira t?) :

Information Sought (qrro, t
qi,fr):

Requost Pertains to
(:r"+rtu fuafufu, qq1q7 1;

Sounrvaj it Ghosh.
IF-I

Vide Order No. tFCI RTI 2022 220909015 dated 09.09.2022. FAA
under RTI Act Ms Sapna Jain, DCM lFCl has pror ided me a copy
of 3 page noting tiom 3 t.12.202 I to 0,5.01.2022 on *'hich Flmail

dated 23.12.202 I sent by DFS to IFCI has been examined in IFCI.
For ready ret'erence, copy olpage 3 of it'ci Noting dated 0i1.01.2022
is attached. You are requested to provide me the lbllowing
intirrnration under Rl l Act. 1005

l. Provide a copy olEmaildated l-.].12.202 lscnt b1'Shri Mantosh
Kumar Ojha ol DFS to tFCI. as is nlentioned in thc" tlrst para ol the
noting dated 04.01.2022.
2. Provide a copy olthe selfcontained note on all the issues raised
in thc rc'presentation datcd 20. I 1.102 I submittcd by IFCI Retirces
Weltare Forunr, rt'reec'rvid by I)l'S in pursuancc to its adr ice to
IFCI. and as nlcntionL'd in para I of the noting darcd 0-1.01.2022.

J. Pror ide me a copy olthe Note or department lile noting or any
other communication in which the request of IFCI Retirees Welt'are

Forum has been reconsidered by IFCI, as per advice ofthe
Govemment contained in the abole stated Emailand as is

ntentionctt in thc tir:t pura ol rhe noting dittcd 0l.U Ll0ll.
-{. Provitlc a copr ot lcplr rL-cci\ crl bi DFS tionr ll L I rn rcspt.rnsr'

to thc abo\ c rctt'rrcd [:nuil (lxtc(l ]-i. ll.l0l l.


