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Govt to sell 6.78% stake
in GIC Re for ~4,700 crore
Stakesalefornon-retail investorsbeginstoday,retail investorstobidtomorrow
HARSH KUMAR
New Delhi, 3 September

The Union Ministry of
Finance will dilute a
6.78 per cent stake in

public-sector reinsurance
company General Insurance
Corporation of India (GIC) Re
to garner around ~4,700 crore.

The stake sale, for the first
time since the listing of the
reinsurance company in 2017
throughtheoffer-for-sale (OFS)
route,willbeginonWednesday
fornon-retail investors.

“Retail investors and GIC
employees can bid on
Thursday. The government
will divest 3.39 per cent equity
with an additional 3.39 per
cent as green shoe option,”
Secretary, Department of
Investment and Public Asset
Management,postedonsocial
media platformX.

The floor price for the OFS
isexpected tobesetatapprox-
imately ~395 per share, which

represents an estimated 6 per
centdiscountcomparedto the
current market price (CMP).
OnTuesday, the share price of
GIC Re ended at ~420.8 after
declining 1.4 per cent.

The government currently
ownsan85.78percentshare in
GIC Re. This action mirrors a
strategy used during LIC’s ini-
tial public offering (IPO),
where the government
divested3.5percentof itsstake

and intended to sell an
additional 1.5 per cent to sup-
port the insurer’s inclusion in
index funds.

In April, GIC Re Chairman
and Managing Director
Ramaswamy Narayanan had
toldBusinessStandard thathe
expects the government to
begin the process of divesting
around a 10 per cent stake in
the reinsurer after the general
elections, though no time-

frame has been decided. “I
think it is after (elections) that
the activitywill start. It’s a call
for the government to take
more thanusonstakesale,”he
had toldBusiness Standard.

In an interview with
Business Standard published
on Monday, Narayanan said
the insurerwouldhavetomeet
the minimum public share-
holding of 25 per cent.

“Currently, it isabout14per
cent.So, that iswheretheinter-
est came from, and it is clear
that it will be an OFS by the
government because we don’t
needcapital.Oursolvencyisat
a very good position,” he said.

The government has
stopped settinga separatedis-
investment target starting
FY24.TheFY25UnionBudget
has set the target for miscel-
laneous capital receipts,
including disinvestment, at
~50,000 crore compared to
the revised estimate of
~30,000 crore for FY24.

Cong in seat-sharing talks
withAAPforHaryanapolls
ARCHIS MOHAN
New Delhi, 3 September

The Congress and Aam
Aadmi Party (AAP) could
revive the seat-sharing alli-
ance for the upcoming
Haryana Assembly elections
they had in the state for the
Lok Sabha polls.

According to
sources, at ameeting
of the Congress’ cen-
tral electioncommit-
tee onMonday even-
ing, Congress leader
Rahul Gandhi
stressed that the
INDIAbloc’s votes shouldnot
get split. The committeeheld
a secondmeetingonTuesday
evening to finalise the party’s
list of candidates for the elec-
tions to the 90-member
Haryana Assembly.

The party has asked party
treasurer Ajay Maken,
Haryana in-charge Deepak
Babaria, and former Haryana

chief minister Bhupinder
Singh Hooda to finalise the
alliance with the AAP, with
Congress General Secretary
(organisation) K C Venugopal
entrustedwithoverseeing the
negotiations.

For the AAP, which is
demanding 10 seats, Rajya

Sabha MPs
Raghav Chadha
and Sandeep
Pathak will nego-
tiate the talkwith
the Congress.

However, the
Congress, accord-
ing to sources,

has proposed that the AAP
should contest five seats as
part of the alliance while the
Samajwadi Party and Left
parties could contest one seat
each. The Congress is also
keen to fieldwrestlers Vinesh
Phogat and Bajrang Punia in
the Assembly polls.

The Congress and AAP
had seat-sharing alliances in

Haryana, Delhi, and Gujarat
in theLokSabhaelectionsbut
not inPunjab. InHaryana, the
Congress had contested nine
of the 10 seats, winning five,
while the AAP had contested
one seat, that of Kurukshetra,
which it had lost by a margin
of less than 2 per cent votes.

Their cumulative vote
share was more than that of
the BJP’s 46.11 per cent. The
Congress and AAP secured
43.67 per cent and 3.94 per
cent votes, respectively.
Earlier in the day, AAP leader
and Rajya Sabha MP Sanjay
Singh welcomed reports that
Gandhi was keen to see a
Congress-AAP alliance.

Asked about the possibil-
ity of an alliance with the
AAP, Babaria said: “We are in
talks with the AAP, but noth-
ing has been finalised yet. As
soon as something is final-
ised,wewill informyou.” “We
have todefeat theBJPandnot
allow votes to be divided.”

ARCHIS MOHAN
New Delhi, 3 September

In contrast to the broad swathe of Prime
Minister Narendra Modi’s visit to the
UnitedStates inSeptember2019—hisfirst
tothatcountryafterwinningasecondsuc-
cessive term five years back — his forth-
comingvisit totheUSlater thismonthwill
likelyhavehimstay inNewYork.

During some of his earlier visits, the
PM not only travelled to New York and
Washington DC, but also to Chicago,
Houston, SanFrancisco andSanJose.

The details of the PM’s visit to the US
will be finalised once he returns from
Singapore,butsourcesprivytohisUSitin-
erary toldBusiness Standard that Modi is
unlikely to travel outsideNewYork.

In New York, the PM is scheduled to
attend theUNGeneralAssembly (UNGA)
and hold bilateral talks with other heads
of state. Meetings with top business
leaders are also in theworks.

Modi is also slated to address the
IndiandiasporaataneventonSeptember
22 at the Nassau Veterans Memorial
Coliseum, a multi-purpose indoor arena
in Uniondale, New York. The arena seats
15,000people.

Organiserssaidthere is immenseinter-
est among the Indian diaspora to attend
the “Modi & US Progress Together” event
and over 24,000 people have registered.
The organisers of the event are trying to
bring inwell-knownartistes toperformat
the event.

But the event is being held at a much
smaller scale thanthe“HowdyModi”pro-
gramme in Houston five years back,
where an estimated 50,000 Indian-
Americans attended.

With US presidential elections round
the corner, no American politicians have
been invited to attend or share the stage
withModiat the Indiandiasporaeventon
this occasion.

Incontrast,duringhisSeptember2019
visit, the PM attended the UNGA in New
York and also visited Chicago and
Houston,whereheaddressedthe“Howdy
Modi” event, with then US President
DonaldTrumpbyhis side.

During his speech and as Trump
joinedhimonthestage, thePMdrewfrom
his own campaign slogan of “Abki baar,
Modi Sarkar”, rephrasing it to “Abki baar,

Trump Sarkar” to cheer for his “friend”
Trump. The US presidential elections
werethen,as theyarenow,barelyacouple
ofmonths away.

ThePM’svisit in2019,whichtookplace
three-and-a-half months after he led the
Bharatiya Janata Party (BJP) to a historic
mandate, lasted fromSeptember 20 to 27.
Itwas the longest of theeight visitshehas
made to the US, from his first in 2014 to
his last in 2023.

Sourcesattributedthe“lowkey”nature
of the visit, in terms of official engage-
ments, to theupcomingpresidential elec-
tions inthatcountry,whichisalsotherea-

son that the PM is unlikely to travel to
WashingtonDC.

There isalsouncertaintyoverwhether
outgoingJapanesePMFumioKishidawill
attend the Quad Summit in New York,
which is slated to take place on the side-
lines of theUNGA.

The visit to the US, if it happens, will
be Kishida’s last as the Prime Minister of
hiscountry.Hehasannouncedthathewill
not seek re-electionas leaderof the ruling
LiberalDemocraticParty,whichwill elect
a new leader later thismonth. Apart from
India and Japan, Quad comprises the US
andAustralia.

Reports suggest
Congress leader
Rahul Gandhi
stressed that
INDIA bloc’s
votes should
not get split

Modi’sUSvisitmayfocuson
smallerevents inNewYork

Centremoves
SCagainstWB
govt in rape,
murder case
The Centre on Tuesday
moved the Supreme Court
alleging “unpardonable”
non-cooperation by the
West Bengal government in
providing logistical support
to theCISF, taskedwithpro-
viding securityat theRGKar
Medical College and
Hospital inKolkata,where a
trainee doctor was raped
and murdered. The Union
home ministry has sought a
direction to West Bengal
authorities to extend full
cooperation to the Central
Industrial Security Force.

Meanwhile, the state
Assembly passed the state
anti-rape Bill that seeks
capital punishment for rape
convicts if their actions
result in the victim’s death
or leave her in a vegetative
state and life sentence
without parole for other
perpetrators. PTI

The
government
currently
owns an
85.78% share
in GIC Re

Brunei,Singaporekeyallies
inour Indo-Pacificvision:PM

PrimeMinisterNarendraModionTuesday
saidhewaslookingforwardtostrongties
withBrunei,ashearrivedhereonthefirst
legofhistwo-nationtripmeantto
strengthencooperationinsectorslike
defence,tradeandinvestment,energyas
wellaspeople-to-peopleexchanges.
Modi,thefirst IndianPrimeMinisterto
traveltoBruneionabilateralvisit,saidhe
waslookingforwardtohismeetingswith
SultanHassanalBolkiahandother

membersoftheroyalfamilytotakethe
relationshiptonewheights.Modiwas
receivedbyCrownPrinceAl-Muhtadee
Billahattheairport.FromBrunei,Modiwill
traveltoSingaporeonWednesday.“Both
countriesareimportantpartnersinourAct
EastPolicyandtheIndo-PacificVision.Iam
confidentthatmyvisitswouldfurther
strengthenourpartnershipwithBrunei,
SingaporeandthelargerASEANregion,”
Modisaid. PTI

PrimeMinisterNarendraModiduring avisit toOmarAli SaifuddienMosque,
inBrunei onTuesday PHOTO: PTI

NOTICE

thThis is to inform that the 69 Annual General Meeting (“AGM”) of Sical Logistics Limited
this scheduled to be held on Monday, 30 day of September 2024, at 02:30 p.m. through

video conferencing (“VC”)/other audio visual means (“OAVM”), in compliance with the
applicable provisions of the CompaniesAct, 2013 and rules made thereunder read with
the general circular nos. 14/2020 dated April 8, 2020,17/2020 dated April 13, 2020,
followed by general circular no.20/2020 dated May 5, 2020 and subsequent circulars in
this regard, the latest one being circular no.09/2023 dated September 25, 2023 issued
by the Ministry of Corporate Affairs, Government of India (hereinafter collectively
referred to as “MCA Circulars”), and circular no. SEBI/HO/CFD/CFD-PoD-
2/P/CIR/2023/167 dated October 07, 2023 issued by the Securities and Exchange
Board of India (“SEBI Circulars”), and other applicable circulars issued in this regards,
to transact the business set out in the Notice of theAGM.
In compliance with the above-mentioned MCA Circulars, SEBI Circulars and the
relevant provisions of the Companies Act, 2013 and the SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015, the Notice and the Annual Report
2023-24 will be sent, in due course, only through electronic mode to all the members
whose e-mail addresses are registered with the Company / Company’s Registrar and
Share TransferAgent (“RTA”) viz., Cameo Corporate Services Limited /Depository.
Manner of casting vote(s) throughe-voting:
The Company is providing the facility to the members to exercise their right to vote by
electronic means (i.e., remote e–voting and e-voting during theAGM) on the resolutions
set out in the Notice of theAGM. The instructions for joining theAGM through VC/OAVM
and the process of e-voting (including the manner in which members holding shares in
physical form or who have not registered their e-mail address can cast their vote
through e-voting i.e., remote e-voting and e-voting during the AGM), forms part of the
Notice of theAGM.
Manner of registering/updating email address:
a) Members holding shares in physical form and who have not registered/updated
their KYC details including e-mail address and mobile number with the Company/RTA,
may register/ update such details, by submitting the necessary details like name, folio
no., scanned copy of the share certificate (front and back), PAN card (self-attested
scanned copy of PAN card), Aadhar card (self-attested scanned copy of Aadhar card)
and other supporting documents to the RTA at its investor portal at
https://wisdom.cameoindia.com/
b) Members holding shares in dematerialised mode and have not
registered/updated their KYC details including e-mail address and mobile number, may
register/update such details with the depository participant(s) where they maintain their
demat accounts.
Notice convening the AGM and the Annual Report 2023-24 will also be available on the
website of the Company at www.sical.in; websites of the stock exchanges where shares
of the Company are listed viz., BSE Limited at www.bseindia.com and National Stock
Exchange of India Limited at www.nseindia.com and website of CDSL at
www.evotingindia.com. in due course.
Members are requested to carefully read the Notice of the AGM and in particular,
instructions for joiningAGM, manner of casting vote through remote e-voting or
e-voting at theAGM.
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