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POLITICS & PUBLIC AFFAIRS 7

ovt to sell 6.78% stake

in GIC Re for

{4,700 crore

Stale sale for non-retail investors begins today, retail investors to bid tomorrow

HARSH KUMAR
Hew Delhi, 3 September

he Union Ministry of
I Finance will dilute a
6.78 per cent stake in
public-sector  reinsurance
company General Insurance
Corporation of Indiz (GIC) Re
to garner around 4,700 crore.
The stake sale, for the first
time since the listing of the
reinsurance company in 2007
through the offer-for-sale (OFS)
route, will begin on Wednesday
for non-retail investors.
“Retail investors and GIC
cmployees  can  bid  on
Thursday. The povernment

The
govemmem
currently
owns an
85.78% share
in GICRe

Tepresents an estimated 6 per
cent discount comparediothe
current market price (CMP).

frame has been decided. *1
think it is after (elections) that
the activity will start. Its a call
for the government 1o take
morethan us onstakesale he
had told Business Standard.
In an interview with
Business Standard published
on Monday, Narayanan said
themsurer would have tomeet
the minimum public share-
holding of 25 per cent.
“Currently, it is about 14 per
cent. So, thatis where the inter-
est came from, and it is clear
that it will be an OFS by the
govemnment because we don't
need capital. Our solvency isat
a very good position,” he said.
The government has

and intended to sell an
additional 1.5 per cent to sup-
port the insurer’s inclusion in
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PUBLIC NOTICE
1, Sarojni Bayal wile of Late Shr: Triski Nath Bajja) who s holder of 6125
equity shares of face valuz of Rs 2+-ir C G Power.and Industrial Solutions
Limited (* wany '), have los! 3

s5aid 6125 aquity shares as per datals given hareunder

will divest 3.39 per cent equity
with an additional 3.39 per
cent as green shoe option.”
Secretary, Department  of
Investment and Public Asset
Management, posted on social
media platform X.

The floor price for the OFS
Is expected tobe set at approx-
imately 2395 per share, which

On Tuesday. the share price of  index funds.

GIC Re ended at 34208 after In April, GIC Re Chairman

declining 1.4 per cent. and Managlnr Dlrector
he g currently

owns an 85.78 per cent share in
GIC Re. This action mirrors a
strategy used during LIC's ini-
tial public offermg (IPO),
where  the  government
divested 3.5 percent of its stake

told Business Standard thal he
expects the government to
begin the process of divesting
around a 10 per cent stake in
the reinsurer after the general
elections, though no time-

stopped setting a separate dis
investment target starting
FY24.The FY25 Union Budget
has set the target for miscel-
laneous capital receipts,
including disinvestment, at
350,000 crore compared to
the revised estimate of
230,000 crore for FY'24.
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Modi’s US visit may focus on
smaller events in New York

ARCHIS MOHAN
New Delhi, 3September

In contrast to the broad swathe of Prime
Minister Narendra Mudi's visit to the
United States in September 2019 — his first
tothat country after winning a second sue-
cessive term five years back — his forth-
coming visit to the US later this month will
likely have him stay in New York.

During some of his earlier visits, the
PM not only travelled to New York and
Washington DC, but also to Chicago,
Houston, San Franciscoand San Jose.

The details of the PM's visit to the US
will be finalised once he returns from
Singapore, but sources privy to his Usitin-
erary told Business Standard that Modi is
unlikelyto travel cutsicle New York.

In New York, the PM is scheduled to
attend the UN General Assembly (UNGA)
and hold bilateral talks with other heads
of state. Meetings with top business
leaders are also in the works,

Modl is also slated to address lhc

& alan event on Si

Brunei, Singapore key allies
inour Indo—Paaﬁc vision: PM

Modi d

avisit toOmar All

2 a lhc Nassau Velerans
Coliseum, a multi-purpose indoor arena
in Uniondale, New York. The arena seats
15,000 people.

¢!

InBrunel on Tuesday

Prime Minister Narendra Modi on Tuesday

FHOT. FT)

membmoﬂhe royalfamilyto take the

est among the Indian diaspora to attend
the “Modi & US Progress Together” event
and over 24,000 people have registered.
The organisers of the event are trying to
bring in well-known artistes to performat
the event.

But the event is being held at a much
smaller scale than the "Howdy Madi” pro-
gramme in louston flve vears back,
where an estimated $0.000 Indian-
Americans attended.

With US presidential elections round
the corner, no American politicians have
been invited to attend or share the stage

di

said hewas looking

odlwas

ghts.
Al

with Brunel, ashc:amv«:dL the first
leg of his two-nation tap meant to
strengthen cooperation insectors like
defence, trade and investment, energy as
wel|as people-to-people exchanges.
Modi, the first Indian Prime Minister to

Billahat the airport. From anen, Modi will
travelto Singapore onWednesday. “Both
countriesareimpontant partners in our Act
East Policy and the Indo-PacificVision. lam
confidentthat myvisits wuuld further

travelto Bruneion visit, said he
was looking forward to his meetings with
Suhtan Hassanal Bolkiah and other

vith Brunel,
Singapore and the larger ASEAN region,”
odisaid. P

‘Trump Sarkar” to cheer for his “friend”
Trump. The US clections

son that the PM is unlikely to travel to
s e

were then, asthey are now, barely  couple
of h:

with Modi at the Indi: on
this occasion.

Incontrast, during his September 2019
visit, the PM attended the UNGA in New
York and also visited Chicago and
Houston, where he addressed the “Howdy
Modi” event, with then US President
Donald Trump by his side.

During his speech and as Trump
joined him on the stage. the PM drew from

‘The PM's visit in 2019, whichtook place
three-and-a-half months after he led the
Bharatiya Janata Party (RJP) to a historic
mandate, lasted from September 2010 27.
Irwasthe longest of the eight visits he has
made to the US, from his first in 2011 to
his last in 2023,

Sources attributed the “low key” nature
of the visit, in terms of official engage-

Thereis alsouncertainty over whether
ourgoing Japancse PM Fumio Kishida will
attend the Quad Summit in New York,
which is slated to take place on the side-
lines of the UNGA.

The visit to the US, if it happens, will
be Kishida’s last as the Pnme Minister of
hiscountry. He hasannounced thathe will
not seek re-election as leader of the ruling
Liberal Democratic Party, which will elect
anew leader later this month. Apant from
s the US
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his own campaign slogan of “Abki baar,
Modi Sarkar”, rephrasing it to "Abki baar,

ments, to the upcoming presidential elec-
tions in that country, whichis alsothe rea-

India and Japan, Quad compri:
and Australia.

Cong in seat-sharing talks
with AAP for Haryana polls

ARCHIS MOHAN

New Delhi, 3 September

The Congress and Aam
Aadmi Party (AAP) could
revive the seat-sharing alli-
ance for the upcoming
Haryana Assembly elections
they had in the state for the

chief minister Bhupinder
Singh Hoeda to finalise the
alliance with the AAP, with
Congress General Secretary
(organisation) K C Venugopal
entrusted with overseeing the
negotiations.
For the AAP, which is
demanding 10 scats, Rajya
Sal

Lok Sabha polls. bha MPs

According to LERDILEo & Raghav Chadha
sources, atameeting ECHTICRRTTNE and Sandeep
Rahul Gandhi

of the Congress’ cen-
tral election commit-
tee on Monday even-
ing, Congress leader
Rahul Gandhi
stressed that the
INDIA bloc's votes should not
get split. The committee held
asecond meeting on Tuesday
eveningto finalise the party’s
list of candidates for the elec-
tions to the 90-member
Haryana Assembly.

The pany has asked pany
treasurer  Ajay  Maken,
Haryana in-charge Deepak
Rabaria, and former Haryana

@0 e

stressed that
INDIA blox's
votes should
ot getsplit

Pathak will nego-
iate the talk with
the Congress.

However, the
Congress, accord-
ng o sources,
has proposed that the AAP
should contest five seats as
part of the alliance while the
Samajwadi Party and Left
parties could contest one seat
cach. The Congress is also
keento field wrestlers Vinesh
Phogat and Bajrang Punia in
the Assembly polls.

The Congress and AAP
had seat-sharing alliances in

Haryana, Delhi, and Guparat
in the Lok Sabha elections but
not in Punjab. In Haryana, the
Congress had contested nine
of the 10 scats, winning five,
while the AAP had contested
one sear, that of Kurukshetra,
which it had lost by a margin
of less than 2 per cent votes.
Their cumulative vote
share was morc than that of
the RUP's 46.11 per cent. The
Congress and AAP secured
43.67 per cent and 394 per
cent  votes, respectively.
Earlier in the day, AAP leader
and Rajya Sabha MP Sanjay
Singh welcomed reports that
Gandhi was keen to see a
Congress-AAP alliance.
Asked about the possibil-
ity of an alliance with the
AAP, Babaria said: “We are in
talks with the AAP, but noth-
ing has been finalised yet. As
soon as something is final-
ised, we will inform you.” “We
have to defeat the BIP and not
allow votes to be divided.”

@0 e

Centre moves
SCagainst WB
govtin rape,
murder case

The Centre on Tuesday
moved the Supreme Court
alleging “unpardonable”
non-cooperation by the
West Bengal govemment in
providing logistical support
tothe CISF. tasked with pro-
viding security at the RG Kar
Medical  College and
Hospital in Kolkata, where a
trainee doctor was raped
and murdered. The Union
home ministry has sought a
direction 1o West Bengal
authorities to extend full
cooperation to the Central
Industrial Security Force.
Meanwhile. the stare
Assembly passed the state
anti-rape Bill that sccks
capital punishment for rape
convicts if their actions
result in the victim's death
or leave her in a vegetative
state and life sentence
without parole for other
perpetrators, m
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Whose e-mad addresses are registered witn the Company | Company's Regetrar and
Share RTA")uiz. Camao

Manner of casting votels) through e-voting:

The Company is providing tne facitty 1o the members Lo exercisa their right o vots by

g
enad a3dress. Mobie number, salf-atiestad copy cf PAN Cand and copy of i

by bolawing De process. provded 1 the hetics of AGU

Members e prorided with 2 ity 10 atend fhe AGM hrcugh elsctionis pistior provaded by
NSDL Memers are fequested 1o Vsl DD waw voling 5531 corn 304 atcess the
sharshoisersimenbeny’ logn by LG e remote E4aing cecentas provded 1o hem

In case of ay Quenies. you may refer the Fracusnlly Asked Guessons (FAQs) for Sharehoiders|
and e-voling user manial for Snarehoiders avafatic a1 the downloas seclion of

Wtn £000G NS Corm of il o0 30 e o 022- 4885 7000 or sand 2 reques! lo M- Sangeer
Yazav 2 gvinefiosoce
Updaticn of KYC details

- remoleevotngand

jugn VCOAVM
318 e process of e vcing (kg e a0 whch members ROk Laree iy
physical form or who have not registered ther e-mal address can cast their vote
Brough e-vatng €., remate e-voing End e-veing dutng the AGH), forms pan of the
Notcecihe AGH
Mannerof registeringiupdating email adéress:
3 Membe srdated
e KYC celals cbring e-maadiess and mobls mumbar i e Company/RTA,
may regester update such catals, by submiing e necestary detaik bie name, folo
0., 33063 €opy of the share cerifizate (frore and back), PAN card (sl atiested
\ card), Asdrar card (set-sested scanned copy of Asdhar card)

upaate PAN, AdSess fmllﬂhiﬂdﬂh’sﬂﬂt{sﬁ!aﬂh‘mwws*‘
SharBhOIders wha RavE NSk Upcaied I 4374, with e Regisir and Share Transiar Ageat
[RIA). Hencelory, the Corpany's RTA (¢ Bizshare Servces Pyt Li2 wl s0end b ail sevice
requests of the sharthaiders with raspect to vansrissica, Gividerd. eic.. only after

on or befors Septemter 39, 2073, such fiies sh3 be frazen by the RTA wih elfect from
Ocicter 1, 2023, 2 pet e above SEBI crou.

and cther supporting dezuments to the RTA at its investor portal at

hitpsi/wsdom.cameoingia com!

6 Members hoing shares in domalariaisee made and have not
. may

demataccounts,

s
Odip Darf

Place: Dhrangachra S¢. General Mansge (Legal) & Company Secratary

Date: September 3, 2024

ACS 2637

202324 wihasobe
o webstesol e
c’MCo'npa'y are isted vz, BSE Limited 3 www.s¢inoia,com and Natonal Stack
Exchange of Idia Limted af wwansendacom and wedsie of COSL at
WA veingindia com . dus tourse.
Members are requested 1o caretully read the Notice of the AGH and in particular,
AGM, manner

Notee

bl

0 3
voting atthe AGH.

For and on bshalf of the board of directors

SICAL LOGISTICS LIMTED

sd-

Vaisha Jin

Place : Chennal Company Secratary and Complancs Officar

Dale : Seplember 03, 2024 IC81 Membership No AS8607
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