
CORRIGENDUM 

Request for Proposal (RFP -IFCI/SACD/2025-26/03) for 
purchase of IFCI’s shareholding in North Eastern Development Finance Corporation Ltd. 

(NEDFi) 

Date of Issue of RFP November 21, 2025 

1. The following changes in the above-mentioned RFP are being notified for prospective bidder(s). 
 
1.1 Timelines (S.No 4.6 page 6 of RFP) are as tabulated below:  

 
S. 
No.  

Activity  Present Revised 

Date  Day  Time  Date  Day  Time  

3  Last Date for 
Submission of 
EOI and EMD  

5/12/2025  Friday  02:00 
PM  

19/12/2025  Friday  02:00 
PM  

4  Allotment of login 
credentials for e-
bidding  

8/12/2025  Monday  05:00 
PM  

22/12/2025  Monday  05:00 
PM  

5  Date of E-bidding 
(the e-bidding 
timing will be from 
11:00 AM - 01:00 
PM, with unlimited 
extension of 5 
minutes each for 
every challenger 
bid / counter bid, 
starting with 
reserve price and 
thereafter with 
incremental value 
of bid as per 
details in point 
4.10 below  

9/12/2025  Tuesday  11.00 
AM  

23/12/2025  Tuesday  11.00 
AM  

6  Declaration of 
Successful Bidder 
by IFCI  

10/12/2025  Wednesday  -  24/12/2025  Wednesday  -  

7  Last date and 
time for making 
payment of 
balance Bid 
amount in full by 
Successful Bidder  

15/12/2025  Monday  -  29/12/2025  Monday  -  

 
 
 
 
 
 
 



1.2 S.No. 1.2 (Page 3 of RFP) 

S. 
No.  

Investee 
Company  

Number of Fully 
paid up equity 
Shares offered 
for Sale  

Face 
Value 
per 
equity 
share (₹)  

Minimum 
Shares to 
be bid  

Reserve 
Price per 
equity 
share (₹)  

Present 
(i)  North Eastern 

Development Finance 
Corporation Ltd. 
(NEDFi)  

1,00,00,001  10  1,00,00,001  121.77  

Revised 
(i)  North Eastern 

Development 
Finance 
Corporation Ltd. 
(NEDFi)  

1,00,00,000  10  1,00,00,000 121.77  

 

1.3 Annexure 1 (Page 13 of RFP) 

Sr. No.  IFCI Investee 
Company  

No. of Shares 
proposed for 
purchase  

EMD 
amount 
paid  
(in Rs.)  
0.10% of 
reserve 
price or 
10,000 
whichever 
is higher  

Reference number 
of transaction for 
EMD submission 
(RTGS/NEFT/IMPS 
bank details, date 
etc)  

A  B  C  D  E  
Present 

(i)  North Eastern 
Development 
Finance Corporation 
Ltd. (NEDFi)  

1,00,00,001  12,17,700/-   

Revised 

(i)  North Eastern 
Development 
Finance 
Corporation Ltd. 
(NEDFi)  

1,00,00,000  12,17,700/-   

 
2. All other terms and conditions of the RFP issued on 21st November 2025 shall remain 

unchanged. 
 
 
Place : New Delhi                                                                                       Sd/- 
Date  5th December 2025                                                                     General Manager 
 
                                                                                                                       


