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August 08, 2025 

Sir/Madam, 

Subject: Credit Rating Reaffirmed — CARE Edge Rating Limited. 

This is to inform that Rating Agency, CARE Edge Ratings Limited (CARE), has Reaffirmed the 
ratings of following debt iiTAI'uments of IFCI Limited, as under:- 

S. No. Nature of Facility Reaffirmed Ratinis 
1.  Long-Term Bank Facilities '[CARE] BB' 

2.  Bonds '[CARE] BB' 

3.  Non-Convertible Debentures 1 [CARE] BB' 

4.  Subordinated Bonds `[CARE] BB' 

5.  UnL,ealred Redeemable Bonds `[CARE1 BB' 

Note: Rating Action continues to be on Rating Watch Wth Developing Implications. 

The detailed rating report may please be referred in this regard. 

This is for your information and record. 

Thanking you 

For IFCI Limited 

V(Priyanka Sharma) 
Company Secretary 
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