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Cndotuxe

Surya Gupta & Associates

Company Secretaries

ANNUAL SECRETARIAL COMPLIANCE REPORT
or
IFCI LIMITED
(for the year ended 31" March 2026)

[Pursuant to Regulation 24A of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015] |

o , ; . .
We. Surya Gupta & Associates, Company Secretaries, have examined:

a) all the documents and records made available to us and explanation provided by IFCI
Limited (“the listed entity™),

b) the filings/ submissions made by the listed entity to the Stock Exchanges,

¢) website of the listed entity,

d) any other document/ filing, as may be relevant, which has been relied upon to make this
Report

for the year ended 31" March 2026 (“Review Period™) in respect of compliance with the
provisions of:

a) the Securities and Exchange Board of India Act, 1992 (“SEBI Act”) and the regulations,
circulars, guidelines issued thereunder; and

b) the Securities Contracts (Regulation) Act, 1956 (“SCRA™), rules made thereunder and
the regulations, circulars, guidelines issued thereunder by the SEBI;

The specific Regulations, whose provisions and the circulars/ guidelines issued thereunder,
have been examined, include:

a) The Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015;

b) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018;

¢) The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011;

d) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018:

e) The Securities and Exchange Board of India (Share Based Employee Benefits and
Sweat Equity) Regulations, 2021;

f) The Securities and Exchange Board of India (Issue and Listing of Non-Convertible

Securities) Regulations, 2021

The Securities and Exchange Board of India (Prohibition of Insider Trading)

Regulations, 2015;

The Securities and Exchange Board of India (Depositories and Participants)

Regulations, 2018

Chamber No.11, Basement, Saraswati Bhawan, 1/4, Lalita Park, Laxmi Nagar, Delhi-110092
Mob.: +91 97118 48828, 011-4328 2052

E-mail : cssuryagupta@gmail.com / surya@cssga.in / office@cssga.in



and the tircalars/guidelines fssued thereunder; and based or the shave examination, wé hereby

report that, during the Review Period:

a) The Eim avtity has complied with the provislons of the shove Repulations end clrculars/ guidelines issued
thereuntler, Boept In respect of matters specified below:

S | Compllance | Ragulatl | Deviatio | Actio | Typeof | Detalls | Fine | Observat | Manage | Remarks
No. | Retuireme | &0/ ns no | Addon | af | Amo | lons ment {5}
{ m | Deviatio iy | Taken Vislatl | wnt | /Remark | Respons
Regulation | s by | Advisor | on | (M) | softhe ¢
& dreclans/ | Cleoular v} | v/ W practicin | (i)
| puidelines | No. : Clarific B
 including (i aton/ Copdipan
specific Fine/ : .
. . dlause} | Show 1 | Besretar
: {9 ; Cause o yiees) |
1 ; Notice/ {viliy
Warnin E
g ete,
v}
1. | Regulatioh | Regulatio | Non- | Fise | Non-' | Fines | The IThe  lpug  to
17(1),18(1), | n 17(3}, | Complian | Natio Compli | impo | Company | Company | noms.
19 of SEBI ] 1B(1), 19 | ce w.rl | ogl ance sod |, being|hes | appointm
{Listing of SEBI | the Stock © |wrt. {by  |among | submitte |ént  of |
Obligations: | {Listing | Composit | Exché ¢ the NSE& [ the top|d | reguisite
and Obligatio | ionoftha | nge - | Compo | BSE:~ | 1000 response | number.af
Disclosure s znd | Board of sition listed to  the | Independ |-
1 Reguiremen. | Disclosur | including | india | {of the | 8,55 | entities, | National | ent -
"1 ts) e fallure to | Limit | Board | 800 | was Stock Directors, |
| Regulations, | Require | agpolnt | ed includi | sach | required | Exchange | there s
2015— . | ments) | atdeast | {NSE} ng {incly | to of India | ron ‘
1 | Regulatio | one- and failure | sive | appoint | Limited | compliane
N | Compositio. | 15,2015 | Woman | BSE to of at ieast | (NSE) é ot
n of the " | Independ | Limit | appoint | GST) | one and BSE | Regulaliy
Board  and ent ed for woman | for Woman | Limited | ns 171
Audit Direciar | the | Directo | quart | tndepend | (BSE) for | 18, 12 of
Committee and Non- ¢ quart 11 and!er ant | the SEBi
and Camplian [ers | | 'Commi | ende | Dirsctor | quarters | (Listing,
Nomination ce  of | ende | ttees of | d on  lts | ended | Obligation
| & : | Composit | d | the Mare | Board; | March 5 and
Remunerat] ion of the | Marc | Ditecto | h 31, | however, | 31, 2025 | Bistlosure
on : Commit | h 31, 118 2015, | this {4 ~ FY | Requirem
Committae ees  of { 2025 requirem | 2024 ents)
of pirectors. Directors | June ' | 25,86 | ent was | 25 June | Regulatio
. 30, 420 | not met. | 30, 2025 | ns, 2015
2025; . egih | Further, [ {01 - FY
Septe gl | in the | 2025~
mber sive | absence | 26}
30, of of a | Septemb
. 2025 GST) | regular  jer 30,
. and | for | Nen- 2025 {O2
Date gquart | Executive { - FY
mber | | e Chairpers | 2025-
31, ends |on, &t | 26); and
2028 d least half | Decembe
June of the|r 31,




Sr. | Compliante | Regulatl | Deviatio -| Acto | Type of | Detalls | Fing | Observat | Manage | Remarks
No. | Reguirome on/ s | on Action of Amid jons ment {x)
nt Deviatio )] Taken : Vielati | umt | /Remark | Respons -
1 {Regulation W ’ by | Advisor | on {vli] | softhe e
| sf circularsf: | Chgular | {iv) v {vi) Practicin (i}
guidelines | Mo, | Clarific g
inchudiog (i ation/ Compan
sptific Fina/ ¥
Aause) Show | Sacretar
] | Cause ~ ¥ [PCS)
: '::ffﬁqticge] ' {viil}
Warnin
gelc.
{v}
31, | Board of | 2025 (03 |
2025, | Directors | = ¥
is 2025~ :
required [ 26}, vide
16 its letters
comprise | dated _
1 of 1 Juna U5; |
| indeperid | Septemb
ent - e 04
Directors | Decembe |
. it hasir 04 in
guért | been 225 and
o observed | March
ende | that the | 03, 2026, |
i compasit | respectiv
Septe | jgnofthe | ely “and
mber | Board requeste
30, was not |'d  Stock
2025 | in Exchange:
complian | § not o
9,77 |‘ce  with | impose
048 |this the fing
each | reguirem | andior
{inclu | ent. take @ny
sive. | Accordin | other
of gy the | subseque
GST] | Company | nt action
for  |did nat[on thel
“quart: | have the | Company
Bt requisite 1, since,
Tende | number | the
d of appoint
Dece | independ | ment of
mber | ent independ
31, Directors | ent
2635, | during Dirpetar]
the s}, .
| financfal | including
year the '
2025~ | Woman |
2028. independ
ent




S, | Commpliance | Ragulati | Deviatio | Actie | Typa of | Detalls "':l_é‘ié"n’e‘ Observat | Manage | Remarks

No. | Reguireme en/ ns n Action of Amo | fons meant {x)
nt Daviatio: {5y Taken vielad | unt | /Remark | Réspons
(Regulation | s by | Advisor | on Wi} | sof the e
sf circulars/ | Cireglar | {iv) v/ (vl | practicin | (ix)
guldelines | N | Clarific g
Including | {I0) gtion/ Campan
specific ' Fine/ y
thause} Show Secretar
4 ' . Cause ¢ {PCS)
Notice/ {wiif}
Warnin
gete
)

‘Consequ | Director,
ently, the | on the
[ : . ‘composit | Board of
s g _ : Lionofthe | the
{Committ | is  done
jee and | by the
I the Mifistry
| Nominati- | administr ;
o cand
Rermungr |
ation i .
Committ | Cothpdny -
pe, was |@nd I8
alse not | seizéd of
in { the
complian. | ‘matter.
ce with | Aécordin
the v,
requirem | requests |
ents have ’
‘ : ) prescribe | baen .

’ d under | made for
Regulatio | appoint
ns18and | ment of
19 of the | reguisite
SEB number
{Usting | of
Cibligatio | independ
ns  ang | ent
Disclosur | Director
e 5]
Require inchuging
1 mants] woman
#egulatio | Independ
ns, 2015, { ent
Director
op  the
Roard of
the
Company




bon

Devintio

5 | Compllance | Regulad Ao | Typeof | Defails | Fine | Observat | Manage | Remarks
No. | Regulreme b/ ns n Action of A fons ment | {x}
oot Deviato (i) | Taken Vicls®h | unt | /Remark | Respons |
(Regulation | ns by | Advisor | en | (4} | softhe e
sf direulars/ | Lirealar () | v/ {vi) Bracticin {in}
guldelnes No. . Clarific g
focludding { ation/ Cornpan
specific Flne/ ¥
dause) show | Secretar
{ih Causg | y (PCS)
Notice/ fvin)
Warnin
g ate.
{v) :
2. | Regulation | Regulatio | The Not Applicable " | The - 1 has|The -
Pos(a)  of | n2siz)of | Independ Intepe Lbeen | Company
SEBI {Listing | SEBI #ht ndent observed | informed
Obligations. |"{Listing | Directors Directo | | that that  in
and Obligatio | of  the 1 of | there the
Disclosure [ ns  and | listed Ithe was only | absence
Requiremen | Disclosur | entity did 1 listed one of
ts = not hold { entity independ | requisite
Regulations, | Require’ | at- least | did not ent number
2015~ ments) | ong hold at Birector  17of
o i feast on  the | independ
The ane . Board of | ent
tidependen finariclal meetin the birectors
t Directors year; g in a Company | on  thé
of the listed without financi . Due to | Reard: of |
“entity” shall | the al year. this, the | the
1 hold at'least presence Cornpany | Comgany
one of non- gid not], the
fnesting in a Independ hold & | meéting
financial Biit separate | of
year, Directors meeting | Independ
without the and | durlng | et
presence of 1 mambers the Directrrs
foe of  the fingngisl | of  the
Independen manage yeur Compary
t - Directars ment, without | could not
and the be  held
miembars of presgnce | as
the of  nom | regiired
managema independ | under
nt, and all & Regulatio
the Directors | n 25(3) of
intdependen and Securitie
4 direétors members | s and
ghall  strive | of  the | Exchangs |
1) be manage | Board of |
present  at ment. India |
syeh Accordin | {Listing
mesting. gly, the | Obligatio
’ : Company | ns  and |
was not | Disclosur |




5, | Complianca Regul_'ati Deviatio | Activ | Typeof | Detalls | Fine | Observat | Manage | Remarks
Ho. | Requirere’ on/ . ns n | Aston of Amo | lohs ment | (x
} nt Deviatio iy | Taken Violati | unt | [Remark | Respons
| (Regulation ns by | Advisor | on {vii} | softhe 8
| s/ circulars/ | Clrouler i 1 y/ {vi} Practicin {1%)
" | guidelines Ho. | Clarific P
| including iy | wtion/ Compan
specific ' Fina/ y
clause) _ | Show Secretar
Lt Cause y{pcs).
‘ Noticef [wiii}
Warhin
g BiC.
v
in €
coimplian | Regulre
“ee  with | ments)
| the Regulatio
| pravision | ns, 2015,
{5 of the | as thers
said ‘was only
. Regulatio | one
' 1 | independ
| Director
{on  the
Board of
the
Company
during
the year
under
feport,
3. | Regulation | Regulatio | At least | - Atleast | - It has| The
24{1) of the | n24(1}of | one one : been Company |
| SEB! {Listing | the SEBI | independ indepe observed | informed |
T obligations | (tisting | ent ndent that at.| that due |
and - | Obligatio | Director Diretto least one | to  the |
R ] misclosure | ng and | of  the 7 of the Independ | sbience |
Retuiremen | Disclosur | Cempany Compa ent . of
5) @ was ot ny was Director | requisite
Regulations, | Requite | appointe not . of  the | nufber
2015 - ments) d on the appoint Company | of |
- Regulatio | Board of ed on was not | Independ ;
At least one | 18,2015 | s the appointe {ent
Independen material Board ¢ on the | Directors
t Direcior on unlisted of its Board of | on  the
the Board of subsidiar rateria its Board of
Directors of ¥y {ies), [ material | the
the  listed La. Stock unlista undisted | Company
entity shall Holding d subsidiar |, the
be & Corporati subsidi vy  {ies}, | Company
diractor on on of : ary i.e. Stock | was not
the board of India fies), Holding | in
directors_of | Limited Le. Corporati | complan |




St | Compliance | Repulati | Deviatio. | Attlo | Typeof | Detalls | Fine Obsarvat | Manage | Remaris
No. | Requireme | on/ | w5 | n | Adtfon | of | Ame | jons | ment {x
L : Geviatio | (if) Taken | Vielati | unt | /Remark | Respons
| {Reguiation fis o by | Advisar | on | (vil} | softhe #
| 8 circutars/ | Cirgular (iv) ¥/ i} Practicin | {ix)
No. Clarific - g
intluding Rt #on/ Lompan
spetific 1 Fine/ ¥
clause) Show Secretar
] Cause y{pPLs)
Noticef i
Warnin ’ )
gete,
vl .
an uniisted and Stock | on  of | te with
material. MPCON Holding | India | Regulatic
sibsidiary,. Limited, Corpor Limited | ri24{1) of
‘whether ' ation of and Securitie
incorporate India MPL s and |
d in India or Limfted 1 Exchange |
not. and E Board of |
L y.24(1) of MPCO 1 required | India
the SEBI N under {Listing-
(Listing Limited Regulatic | Obfigatic |
Obligatio . as n2ai)of [ ns and |
ns and ‘rexuire. the SEBI | Disclosur
Disclosur d under {Listng [ e
R Regulat Obligatio. | Require
fors ns and | ménts)
1zalt) of Disclosur | Regulatio
, the & . 1 fis, 2015,
s, 2015. 15681 Require. | wirt.
{Usting: | men%g} appoint
Obligati feguiatio | ment of
| onsand { 115, 2015, | Independ
| Disclos |- ent
tue | Directors
| Reguire on  itha
| ménts} 1 Board of
| Regulat Directors
. 1 ions, of an |
2015. unlisted |
rmaterial
subsidier
y.




b} Thelisted entity has taken the i%i_lbwmg actons o comply with the éBservations made in previous reports:

S | Observations/ | Observations | Compliance Datalls of femedial
No. | Rematksofthe | medeinthe | Regulrement violation / actions, If any,
Praeticing Secratarial {Regulations/ Diviutions takert by the
Company Compliance glrcularsf and sttans listad artity
Secretary (PCS) | report for the pwldelines | taken /pensity {v}
nthe previoaly | yesr ended meluding imposed, i
repatts March 84, | speclficclause) | any, on the
{i 2025 (i listed entity
o ] . {iv) .
i | Nope Rufgr o | Regulation | Non- The  Company
Compliance tolumn {1) of | tH1), 181}, 19 | Compllance | has  submitied
wet,  the | table(b) of SEBI {Listing { with respect | response to NSE
1 conipositon of Obligations 1o the | and B5F vide its |
this board, and Disclosure |-Composition | letters  dated |
T gustem of Requirements} | of the board | 28052024 and
} fpétings  and Regulations, including - $2.00.2024 and
| tonstitution  of 2015 fallure  to | 25.11.2024 and
Committees  of appoint 20.03.2075
Birectors for the ‘wolftan respectively, for
| quarter  ended firector and { the  quarters
March 31, 2024 non- ended March 31,
a & June 30, 2024, compliance of | 2024, Juné 30,
12 | None ‘cornposition | 2024,
Compliante of the | September 30,
: b wet,. the Commijttees of | 2024, and
composition of | . ' Directors. | December 31,
the  board, | . 2024, and has
guordm . of Action taken | requested  the
meétings . and by BSE Limited | Stock Exchanges

constitution. of
Cornmittees of
Directors forthe
quartér  dnded
September 30,
2024 &
December 31,
2024, |

of GS§Y)

and National
Stock.
Exchange of
India Limited
BSE and NSE
imposed fine
of:

%9,66,420
each {inclusive

1of GST) for

quarter ended
March 21,
2024,

89,656,420

each {inclusive
of G5
quarter ended
June 30, 2024,

9,77,040

each {inclusive
for
quarter ended

niot. to lmpose
the fine and / or
take any other
stibsequent

actions on the
Gompany, since
thie appointment
of Independent

| Directors

including
Woman
tadependent
Director on the
Bodrd of the
Company is
done by the
Ministry-
administratively
in-charpe of the
Company and i
sefzed of the
matter;
Accordingly, the
Company  has
been requesting
the Ministry

“heofe

Comiments

of the #CS
on the
actions
taken by
the listad
entity
{uif
0
taolurmn {v)
of tabiz (b)




‘51‘1‘

é@&mﬁaﬁﬁ

Datalls of

2015. Since, the
appointment of
independent
Directors
including
Woman
independent
Dirgctor on the
‘Board of the

. ;ﬁs’ﬂ%ﬁéﬁi&; Compliante Datalls of ggmed;;;; Comments |-
| No- | Remarksoithe | madeinihe | Requirement | wolaton/ | actions, ifsny, | of the PCS
: Practicing Sacretarial | {Regulations/ | Devlations takshbythe | onthe

1 Company Lompliancs criglars/ | ahd actions fsted entity actions
| Bexvetpry (PLS} | repolt for the guldelines | token fpenatty {v} tiken by
; %nt&g_pmﬁmxs veur ended inttuding imposed, i the listed
i reports March 31, | specificclause) | any, o the sntity
W 2028 {i#l] fisted entity {vit
' A} Lz I N .
September 31, | administratively
2024, in-chaige  for
appointment of
£4,77,040 reguisite
gath (intlusive | number of
of G57) for | Independent
uarter ended | Directors
December 21, | including
2024, | woman _
Independent
Director}) on the
‘Board of the
Company.
The Refer to | Regulation The | The Company | Refer {0
Indépendent | column (i) of | 25(3) of SEBI | Indepenident: | informed that in | column (v} |
Directors of the | table {b) fListing. Directors of | the absence of | oftable{b) |
fisted aittity did - | Obligations the, Company | requisité
| not hold at Jeast and Disciosure | did riot hold 2 | number of
“Lene meeting in Reguirements) | 4eparste Indepéndent
+& financial vear, Regulations, | eeting Directors an the
Twithout  the 2015 during  the | Board of the
“presente of : financial year | Company, the .|,
non- . “without  the | mseting ofj?
‘Independent presence  of | Independent
| Directors’  and non- Directors of the |
members of the 1 Independent | Company <puld -
mianagement, Directors and | not ba heald as
as there  was members  of | refuired undar
anly ene the Regulation 25(3)
independent management, | of Securities and
Director on the | #s there was | Exchange Board
Board of the | only - one | of India {listing
i Company. Independent | Obligations and |
Director  on.| Distlosure
the Board of | Reguirements}
the Comparsy. | Regulations,
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| 8r, | Obmervations/ | Observations | Compliance Datails of Remedial Comments
1 N, | Remarks ofthe | madeinthe | Reguirement violation / actions, f any, | of the PCS
: Practicing Secreterial {Repulations/ Peviations taken by the an the
: Cpmpany Compllance chreufarsf and actions fisted entity actions
1 Secretary (PCS) | report for the guidetines takan fp&rz‘a%ty {vi taken by
| intheprevious | year ended Inchuding imposed, if the listed
feports March 31; | gpscific clause} | any, onthe entity
10 2025 B ) listed entity (i)
iy {lv) .
Cotmpany i
done by the
Ministry
administratively
in-charge of the-
Company and is
seized of the.
matter,
Accordingly,
Company  has
been requesting
the  Ministry
administratively |
in-charge  for |
appointment  of -
requisite
number of
| Independent:
Directors on the
Board of the
Company.

4. | A least one|Refer ~ to | Regulation At least ope | The Company | Refer to
1 iidependent | column () of | 24{1) of the | Independent | informed that in | column {v}
1 pirector on the | table (b). SEBL  {Listing | Director  on | the absence of | of table (b},
1 Board of Obligations the Board uof | requisite :
. iéis’_eji:{ors of the and Disclosure | Directors of number of
| listed  entity Requirements) | the listed | Independent
{shall 'be a Regulations, entity shall be | Directors on the
| girector on the 2015 a director on | Board of the
| board of the hoard of | Company, the

dicgetors of an directors of an | Compeny  was
unligted unfisted | not in
| material matertal ‘compiiance witl
| subsidiary, subsidiary, | the Regulation
whether whather 1241 of
in¢orporated in incorporated | Securifies  and
India of not, | in India or not. | Exchdnge Board
Howewer, the However, the | of India [Listing
Company 18 in Company is in | Obligations and
non-compliafice non- | Bisclosure
of the same I compliance of | Reguirements)
duttig the the same | Regulations,
whole finantial | during  the | 2015, Since, the
year as the whole appointment of
unlisted financial vyear { independent
materiat as the unlisted | Directors
subsidiary _(fes) material including

S SN |



15T, Observations/ | Ohservations Compliance ‘ Detalls of

No, | Remarks of the made ithe | Reguirement violation / .aégz;?(ijfi;; i?:;g?:g“
| Practicing Secretarial | {Regulations/ |  Deviations taken by the | on the
Lompany - Compliance circutars/ and actions listed antity actions
Secratery (PCS) | report for the | guldelines | faken /penally i) taken by
i the previous | year ended Incliding imposed, if the Jisted
Teports. Mareh 31, | spécifictlause) | any, an the ééihw
w0 (i) listed entity A i)
. IS B ) () | .
L Stock holding. | ’ ‘ subsithary Woman
{fﬁsl;atﬁx‘atéu?% of (les) Le Stock | Indepéndent
: India &zﬁ ahd holding Ditector on the
| MECON o did |- Corporation of | Board  ¢f  the |
it have on its India tid. and | Company i
Besid any MPCON tad. | done by  the
Independent did not have Ministry '
Direttor of : _ on its Board | administratively
Company. : any: in-charge of the

Independent | Company and is
Director  of | sefzed of the
Company. matten
Accordingly, :
Corhpany  has |
been reguesting |
the  Ministry |
| administratively |
| in-charge  for |
appeintment, of
' reéquisite
. , ’ number  of
: : | v Independent
Directors on the
Board of the
1 Company.

we further certify thatthe Company has cpmp%éed with the requirements of Structured Digital Database
(SDD) in terms of Regulation 3(8] and 3{6) of the Securities and Exchange Board of India [Prohibition of
insider Trading) Regulations, 2018, In this regard, the following Is hereby certified:

1. ThaCompany has a duly established and operational Structured Digital Database {SDD] in place.

2. Adequate access controls sre in place fo regulate and restrict access to the SDD, ensuring that only
suthorised personnel can access the database. :

2. Ail Unpublishad Price Sensitive Information (UPSH shared/disseminated has heen duly faptured-and
recorded In the 0L in 2 complete and accurate manner,

4, The $DD cagtures ihe nature of UPSI along with the precisa date and time of Its créafian, sharing, and
: dissamination.

5. ‘e é’;aétab_g_ge'h_aﬁ been malntained Internally by the Company, and a comprehensive and inviolable
audit trall is preserved for aill entries and access made therein, .

B. The SPD is non-tamperable in nature and is capable of retaining and malntaining all records for a
minimum period of elght (8} years, as required under the applicable regulations,

11




{c) We hersby report that, during the review period the compliance status of the Usted entity with the

following requirements:
5 Particulars Compliance Status | Observations /
Nao, {Yos/No/la) Remarks by PCS
1. | Secretarlal Standards: :
1 The comguiiaﬁ:es of the listed entity are in Yes Generally complied
Taccordance with the applicable Secretarial with
©1-Stengdards (S8 dissued by the Institute of
Company Secretaries of Indla {ICS)).
2. | Adaption and Simely updation of tha Poficies:

= All applicable policies under SEBI Yos None
Regulations are adopted with the
approval of board of directors of the
listed entities: :

¢ Althe policies are in conformity with Yes: None
SEBl Repulstions angd have been
reviewed & ypdated on time, asper
the regulations/ dreulars/guidelines
issued by SE8I,

3] Maihtm}agﬂe and iﬂ%%‘g_"';':izguras on Yye
s _The listed eiitity is malntalning o Vag None
~functional website. '

e Timely dissemination of the Yes None
dacuments/ «information under a '
separate seelion on the webdis,

o Webdinks . provided in  annual Yos Norie
Aorporaté governance reports under
Regulation 27(2) are accurate and
specific  which - redirects 1o the
relevant document{s)/section of the
waebsite,

14| Disaualification of Directorls):

a} Mone of the director{s) of the listed
cepntity is/ aro disqualified under Yes Nene
Bection 164 of Companies Act, 2013
ag confirmed by the listed entity.

5, Details related to subsidiaries of listed entities
have been examined w.rt.!

{a; Iidentification of matersl subsidiary Yes None
companias
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Disclosure. requirement of material

(b} Yes None
as wall g8 other subsidiaries,
Preservation of Documents; :
®  The listed entity s preserving and Yeis Nong
‘maintaining records as prescribed
under SEB! Regulations and-dispossl
of records @y per policy of
preservition’ of dociments and
archival policy prescribed under SEB!
LODR. Regulations, 2015,
‘Performance Evaluation: The  Perfermance
“Evaluation was
¢ The listed entity has conducted carried out by the
performance  evaluation of the Yos Board /Nominstion
board, ‘independent Mirectors ang ' and  Remuneration
the committees at the start of svery Committee. ,
financial vear 8% prescribed in SEB Howsver, in the
Regulations. ghzence pf requisite
number of
Independent
Directors, o
soparate megtng of 1
indepéndent |
Dirgctors was held |
during the financial
year, to carry out the
performance
evaluation by the
Indépendent
_ Directors,
Relfated Party Transactions;
{a) The listed entfty has obtained prior | Yes Hone
approval of audit committee for 3l | .
refated party fransactions:
{by Ini ease no prior apwrovel obtained, NA None
the fisted entity shall provide
detalled reasons  along  with
confirmation whether the
transactions  were  subssguently
approved/ratified/rejected by the
audit committes. '
Disclosure of events o Information
= The listed entity has provided all the
requlrad disclosure(s) under Yes None

Regulation 30 along with Schedule 1)
of SEB! LODR Regulations, 2018
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10.

within the time limits prescribsd
thereundet,

‘Prohibition of Insider Trading;

®  The listed entity is In compliance with
Regulation  3(5) & 3(6) 5EBI
{Prohibition . of Insider Trading)
Regulations, 2014,

Yos

Nong

11

s takey

- Exchange ':

s No actioni{s) has been taken against
the fisted entity/ Its promoters/
directors/ subsidiaries efther by SEBI
or by Stock Exchanges {including
under “the Standard Operating
Procedures issued by SEB! through
varicus  circularsy  under  SEB!
Regulations and circulars/ guidelines
Issuad thersunder

Yes

Please refer the
tables {4} & {b)
above,

12,

| Resignation_of statutory guditors from the
| listed entity or its material subsidiarles:

e In case of resignation of statutory
auditor from the listed entity ot any
of its material subsidiarias during the

+ financial year, the listed entlty and /

or its material subsidizrylies) has /

have complied with paragraph 6.1

and 6.2 of section V-D of chapter V of

the Master Circular on compliance

~ ‘with the provisions of the LODR
. Regulations by listed entities.

‘ND case.  of
resignation of
Statutory  Auditor |
frard the lstid entity
during the review
period  andfor its
material subsidiaries
during the review
period.

113,

Addiﬁng‘a% non-compliances, if any:

« No additional non-compliances
ghserved for any SEBI

ete. except as reported above.

regulation/circular/guidance note.

- Yes

None

We further, report that the listed entity is in corapliance / not i compliance with the disclosure re’s;gi%‘emeﬁ%t& of
Employee Benefit Scheme Docufmients in terms of regulation 4§(2) {ze) of the LODR Regulations. —Not Applicable

Assumptions & limitation of scope and review;

1. Compliance of the applicable laws and ensuring the suthenticity of documents and information

furnishad, are the responsibilities of the managsment of the listed entity.

14

2, OQurrespansibility s to report based upon our examination of relevant documents and information. This
is neither sn audit nor an expression of opinien.



3. We have not verified the correctriess and appropriateness of financial records and biooks of accaunt of
the listed entity,

4. This report is solely for the Intendggd {zu;pase of complidnce In terms of Regulation 244 (2] of the SEBL
(LODR) Regyulativns, 2005and [s. naitha«r alvassurance s to the futura viabllity of the listed entity nor of
the efficacy or oHfectiviness with which the management has tonducted the affairs oF the listed entity,

For Surys Gupts & Associates
Company Secrétaries,

Poer Review Certi Nou 72&5}‘2025

FCS No.: 9250

C.P.No. 10828
Place: New Delhl
Datedr 27.05.2026
Dify: FOD9250H000456044
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